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| & THE PRINCIPLE OF BARTER 
|| & CHANCES OF WORLD TRADE 


s € n a> 
been com] re oft 
domestic allotment theory to do 
any more check the deflation 
of agricultural ces. To curtail 
production is a long, 


Meanwhile surpluses 
moved into export 


But Mr. Roosevelt in his message 
asking for broad tariff powers 
significantly stresses the need for 
international trade to find a mar- 
ket for industry, too. Clearly we 
are returr of the much 
desnised path of orthodoxy bi 
it would be premature to assume 
we are going the whole distance 
or that the fo of internationalism 
we e che lg W resemble very 
much the laissez-faire internation- 
alism of by 


ernat ional 

UNCLE SAM 
arter is coming 
IN ROLE OF into vogue It 
in vogue, t 
SALESMAN means that we shall 
buy ‘abroad and 
we shall sell goods to foreign coun- 
tries but there must be a realistic 
approach. Invisible items will not 
be permitted to befog the balance 


To bring 


ty 


ynal trade 


sheet. about a revival of 


internat! we can depend 


no longer on individuals. The risks, 
for example, in the fluctuation of 
the dollar and the pound and the 
franc make international trading 


of credits a dif 
how- 
s of 
inst 


and the extension 
ficult process. Governments, 
ever, acting in behalf of gri 
their nationals can protect 





many such contingencies and pre 
vent also the demoralization 
comes when nationals approach the 
red tape of foreign bureaucracie 
Uncle Sam becomes a real sale 





man when he undertakes the re 
sponsibility of acting as the aggres- 
sive agent for large ups of our 
producers 

The power to negotiate tariff 
agreements and trade quotas on a 
re proc ty eS & ea 
the President Congress It v 
involve extended debate. I he 
end the practical s tio which 
faces the Preside ist be recog 
nized. Our rigid system of dealing 
with tariffs puts American trade at 
the const nercy of flexible 

ve 1ents road The very 
fact that it requires an act of Con 
gress to change a tariff rate is 
taken ac e of by foreign gov 
er ent 1 their dealings with us. 


They can modify a tariff overnight. 


We must have the same weapons 
of offense and defense. 
vyvyy 

The extent to 

IF TARIFF which American 


WALLS ARE 
LOWERED 


businesses now en- 
joying tariff protec- 





1 will be in 
depends upon how far the Ad 
tration is willing to carry the prin- 
ciple of barter. Certain articles we 
produce e efficientl 1 
other couniry. Will eig 
tions accept them fro S In cor 


petition with their own producers? 


What will happen to the deputies 






in the French parliament when the 
agricultural constituencies see 
Ameri farm products admitted? 
To put it another will the 


; if y. 
members of Congress, Democrats 


or Republicans, be able to face their 


own constituencies and tell them 
that it’s just too bad that a factory 
had to be closed because some 
other country can produce the arti- 
cle at a lower price and the Amer- 
ican consumer must be given the 





benefit o 
The des 
buy at the lowest figure 





prices in themselves do n¢ ce 
consumption. The unprecec ed 
level to which dropped in 
193i and 1932 will confirm the fact 


that a low price do2s not mean in- 
creased volume unless there's pur- 
chasing power back of it. 

The 
has always b 


labor furni 


of the protecti 


Ame 


theory 


een that 





shes throw 


absorbs 


a purchasing 


most all of America’ 


power that 


production. 
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(See Article on Page 16 for Discussion of the New Deal's First Year) 





lf Veterans 








\ @\ Y HETHER the soldiers’ 
\ onus is to be paid and 

\ the slate of that vast 

} 





nture wiped clean by 

this Conegre ay depend on the 
answer to one question. 

That Wouldg the World 


War veterans 
today payment in full of the total 


be willing to accept 


amount that will be due them, 
under the present plan, in 1945? 
If so, then the bill could be paid 


for not much more than $500,000.- 
000. There would be relatively lit- 
tle strain on a Treasury that now 
contains over $5,000,000,000 

If not, then the @rive will be 
behind the plan to pay $2,- 
veterans, as the 
alue of the bonus cer- 
they hold. President 
Roosevelt has said definitely that 
he would veto this proposal. 

But, it is asked. how does the 
difference arise between the $500,- 
000,000 payment that is not due 
until] 1945, and the $2.200,000,000 
time? 


ich 
Ici 


made 


200.000.0000 


to 


total face v 





tific ates the 


which is sought at this 

The answer is that the veterans 
accepted as their ‘bonus” in 1925, 
a 20-year endowment insurance 


| 


about $3,500,000,000. 
Two years ago Congress per- 
mitted the holders of these policies 
to borrow half of their face value 
Nearly all of them did so 
On those borrowings they are 


pa 


ying interest and the 


value 


in 


of 


terest 


charges hold down any large in- 
money 


crease 


of 


in the amount 


On 


Other 


that wil 


lion will 
matures 


But no 


Pay Off the Debt Owed Them by the Government 


policy with a maturec 


} Two Ways to Pay the Bonus 
Are Willing to Accept Now What Is Due in 1945, A Half-Billion Dollars Will 


> Xs 








1 collect on the policies This means an added grant to 
during the next 11 years. At the the veterans of $1,700,000,000 
present rate only about half a bil above the amount now contracted 

remain when the bonu for by the Federal Gévernment 
recognized as the barrier that 

w the pro} csal is, not te tands in the way of payment of 

that will have been the half billion tha. is called for 


nay the vali 
pay the value 


built up in the present policies 
but to pay the face 


1945. 


the policies at once $ 


Home Loans to Aid Building 


The President Requests a Broader 


of Powers 
antee of Bonds. 


for HOLC as 


Uncle Sam as a Lender 


Who Gets the 


Govern 


Scone 
well as Guar- 
ment’s Money? 


Analysis of Proportion which Goes to 


Banks, Public 


Railroads. 


A 


gencies, 


Reforming the KRA 


By General 
Twelve 


Hugh S. 


Objectives 


at 


Changes will be Aimed 


Farmers 


Johnson. 
Which 


and 


The 
the 


Pages 


unde: the original bonus plan. 
What might be the effect of a 
> 206,.000.000 


by 
value of 
now 


Ss 


payment 


Will Find: 
An Audit of the New Deal 


By David Lawrence. 
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You 
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Economic 


past Twelve 
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The Crowded Days of the Chief Execu- 


and 


ihe 


the ial 


Achieved in 


The 


tive as he Completes the First Year in 
the White House. 

Other Features 
The Yea N Business Indic 


tors—What the Press Thinks About the 
Government—What is Bureaucracy ? 











shown by a study of the effect of 
the $1,700,000,000 paid out in 1931 


At that time a billion dollars in 
loans went out within two 
months, 

Of this money 65 per cent wa 
found by the Veterar reau to 


have gone into personal and family 
use, 20 per cent went into invest- 
ment, 8 per cent was used to buy 
automobiles and 7 per cent went 


into expenditures for which the 
investigators found no practical 
benefits. Between 25 and 40 per 
cent of the veterans receiving 


loans were unemployed at that 
time. 

Said a Veterans’ Bureau report 
on the reaction from the use of 
this bonus money 


“It was expected that the di 
tribution of funds to be obtained 
through loans under the plan 
would appreciably improve busi- 


ness. This study reveals that a 
large proportion of the funds ob 
tained were used by the ve 

to licuidate indehtedness nre 
ously incurred rather than pleced 
in trade channels which would 


stimlulate business. This fact, it 


[Continued on Page 15, Column 3.] 
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EEPING track of events in 
ungton during the past 
was as difficult 
sorbing all the goings on in a 
with so many ac- 
the 


7. 
Wa 


as ab- 


week 


tivit 
r 


White 


s and developments at 


House, the Capitol and the 

NRA 
President Roosevelt sent four 
separate ecial messages to Con- 


sress recommending legislation re- 
to as many important sub- 
national communications, 
guaranteeing of home loan bonds, 
Philippine independence and the 


latir 
lating 


jects — 


tariff. He exercised his veto power 
or the first time in his Administra- 
ti hen he returned to Congress 





without approval a bill that would 
have given to a deserter from the 
Army all the benefits of an honor- 
ably discharged soldier. 
Furthermore the President com- 
pleted and made public details of a 





p worked out between Relief 
Administrator Hopkins and himself 
for relief of the unemployed and 
their dependents after the CWA 
shall have ceased to function. 


vvy 
The President also 


announced gg*—® in- 


formal byt e@tivos 
cal F as Speaker 
Rai y, that he 


would veto the Patfnan bonus bill 


if it should be passe@ by Cpngrgs 

and sent to him foeapprowen ¥ 
The outstanding action 

gress during the ge 


of opposition by Admintgt®¥agion 


ECONOMY 
ACT SAVINGS 
MENACED 






leaders, of appropriations for Jer- 
tain classes of veterans and d- 
eral employes which would e 
out a large part of the four Run- 
dred millions saved under™ the 
Economy Act. Previously, Sen- 
itor Robinson, th majority 
leader, had warned the Senate that 


the President would veto the In- 
dependent Offices bill, to which the 
objectionable appropriations were 
attached, if the measure came to 
in that form 


Before the bill reaches 


hin 


the White 


House however, it has to go 
through the House of Representa- 
tives again because of the Senate 


When the measure 
passed the House originally it was 
rule” and 


amendments. 


considered under a “gag 


no amendments were permitted 
although many Members. would 
have liked to increase the veterans’ 


benefits and appropriations to in- 
crease the pay of Federal employes. 


v , Rg : 
DILEMMA The Senate's ac- 
, tion may give Con- 
FOR HOUSE g smen the oppor- 
MEMBERS tunity to vote for the 


although it 
members to 
oppose 
yroUuDS 


increase 
may embarrass some 
have to decide wh 


the Pre to onnose 





her to 
ident or 
who may wield considerable politi- 
cal influence—a factor which Mem- 

of Congre lust give special 
consideration in aign year. 
At the moment the entire bill re- 
poses in the hands of the Appro- 


bers 


2 camn 


priations Committee while the 
leaders of the majority party de- 
cide on their course 

As originally passed by the 
House the bill carried an appro- 
priation of about $126,000,000 to 
restore part of the Federal em- 
ployes’ pay cut ar for veterans 
benefit This was satisfactory to 
the Administration and was pro- 
vided for in the budget message. 

The Senate raised the increase to 
$354.000,090 as Senator Byrnes, an 


Administration spokesman figures 
it, and to $244,000,000 as estimated 
by Steiwer, representing 
the minority party, who says Mr. 
Byrnes inadvertently put in some 
h have been 


Senator 


ures thi; 


included. 


at should not 


, i Me 
While this appro- 
priation should not 
be confused with the 
Patman bonus bill, it 
ienificant of the 
in Congress. This “re- 
gainst the President, like the 
one in the House during the pre- 
vious week when 145 Members 
ed a petition to bring up the 
s in the House on March 12, 
had to do with veterans’ benefits. 
Down at NRA headquarters in 
the great Department of Commerce 
[Continued Column 1.) 
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Blue E e had quite 
during t week. G 


Building the 
a time of it 











eral Johnson had ke yr 
plaints and he g& 1 
hundred This en for 

public criticism o ie N 2 
methods, was preliminary 

meeting of code authorities ! dé 
held in Washington during t n- 
ing week. The avowed purpose ol! 


holding it was to develop ideas tha 
may be usef:’ in revisl ma f 
the codes, which is the 

pose of the meeting otf ' 


thorities 

General Johnson a! ride 
were told many thi that we 
not at all complimentary é 
NRA. They were ft 





edge that there was a good 
truth in the compl 
they maintained that in 5} 
shortcomings the Blue Eagie haa 
proved itself an rtant instru 
ment in the campaicn for recovery 
It was conceded nj t 
stated, that codes 
complied with as the ould 
especially on labor ns; 
hours and wages in! 
operating under cod 
isfactory; that little busines 
still having difficulty in < 
with their larger competit 
As the result of h 
experience as Recovers 
trator and the comp.aints he 
during the past week 
son declared his determination to 
press for still shorter hours in in 
dustry. The objecti' 
hour week program, in 
oresent 40-hour week, ailh 
eral Johnson recognizes that all in 
ustries will not be operate 





Admini 
heard 


17 


General Jonn 


lead Ol ne 


ysugh Gen- 


able to 


m a 36-hour basis wi unreduced 
y. Efforts also will be made to 
eak down pro ng and un- 








anctioned price fixing 

7 Vv FT 
The President s 
NEW POLICY xnessage on the tariff, 
ON TARIFF read in the House 
only on Friday as the 
PROPOSED Senate was not in 
session, asked au- 


y to enable the Executive to 
esiablieh a new tariff policy to stim 
ulate the Nation's foreign trade by 
reciprocal‘vagreements with 
nations. 


other 


Its reading in the House was fol- 
slowed by the immediate introduc- 
tion by Chairman Doughton of the 
Ways and Means Committee of a 


ll e@grying out the President's re 

ea the message requested powel 
not only to negotiate and promul- 
gate tariff treaties but to raise or 
lower existing duties. The bill fixed 
50 per cent as the limit of change 
upward or downward. Dutiable 
articles could not be transferred to 
the free list and articles now on the 
free list could not be made dutiable 

Discussing the tariff message at 
his conference with the press on 
Friday the President said the power 
sought to negotiate tariff treaties 
was intended only for the period 
of the emergency and that was why 


it was stipulated that the treaties 
should be limited to three years 
The phraseology of the bill itself 


caused several minority members of 
Congress to remark that in spite of 
the three-year limit there was noth- 
ing in the measure to prevent the 
trade agreements from being ex- 
tended indefinitely. 


7; 3 ¢ 
The President al 


MORE POWER ready has power to 
SOUGHT BY raise and lower 
duties within a 50 
PRESIDENT per cent range 
under the flexible 


provisions of the Tariff Act of 1930 
but only after investigation by the 
Tariff Commission of conditions 
under which the articles are pro- 
duced in the principal competing 
country. This is always a long and 
tedious process. The proposed new 
law would give the President power 
to eliminate this procedure and to 
change the tariff on a given article 
whenever it would result in better 
markets for our own products in the 
country in which that article was 
produced. 

Congress has always been jealous 
of its power to fix tariff rates and 
therefore vigorous opposition is ex- 
pected to the proposal to yield this 
power to the Executive branch, even 
as an emergency measure. The 
President feels that it is important 
that he have power to negotiate 
reciprocal trade agreements to pro- 
vide markets for our surplus agri- 
cultural and industrial products and 
the full force of the Administration 
is to be exerted to secure passage of 
this legislation. 


7 3 
The President also 
WAR DEBTS announced at his 
MESSAGE Friday press con- 
COMING ference that he ex- 
pected to transmit to 
Congres only one 
more message at the present ses- 
sion on a subject of major im- 
portance. That message will relate 


to war debts. No intimation was 
given as to what proposals he will 


have to make to Congress on the 
subject. 

The special message regarding 
cummunications, sent to Congres 


from the White House early in the 
week, recommended that a Federal 
communications system be set up 
having power over telegraph, tele- 
phone and radio similar to the 
powers which the Interstate Com- 
merce Commission now has over 
railroads, and the Federal Power 
Commission over electric companies 


Bills carrying out the President's | 
4: 


Unde! 

the Ur 
all military bases 
would 
future disposition of American 1 
b ises 


negotiations 


populations 
large 


rural area 
fied 

these 
support, required a change in many 
parts of the country from commer- 
cial farming and dependence on a 
single 
the 
maintain 
therefore, 
rural families only as 


there 


OPERATION 
OF PLAN LEFT the Government, the 
TO STATES 





Ss 2 » the n 
{ t ~ 
I epalrs l 
Preside ( 
endan Cong a “la 
g } y that e Gove 
arantee th nds 
is the interest of the Home Owners 
Loan Corporation The existi: 
Home Owne!l I A ) 
! d to allow the « ) 


te private | 

the proposed new 
President said 

rs had discussed the de 


etting fi 


need. prefera 
anced, pret 














at 1i€ ip) OVE ili¢ f 
bu They f 
deal of f ne 
e 0 bD I 1e¢ for | 
omes, putting in new bath 
and making other improveme 
and that it is a proper f I 
the Government to provi mpl 
redit for such work 
vvy 
Legislation } 
FREEDOM ing for independenc: 
ASKED FOR { the Philippine 1 
FILIPINOS ge gall 
0 eal i 
posed in anotl 
special message sent to Congre y 


the President during the week. Tl 
plan he outlined in his message, t 

President believes, will be acceptable 
to the Filipinos. It 
of their 
Cutting Independence 
they permitted to go by def 


removes some 
the Ha 
Act which 


objections to 


tern of the 
States would abar ! 
in the Islands and 
problem of tl 


tne 


ited 


new } 





leave the 





in the Philippines to future 
between the United 
1¢ 


States and the government of t 
Islands 
vvyv 
A new government 
RELIEF NOW policy toward the re- 
DIVIDED IN lief problem was an- 


THREE Groupsreounce d by the Pre 


Wednesda) 


ident on 


He said the gover 
ment had learned from its experi 
ence in the last few months t 
the relief problem should be divided 
into three parts, covering distressed 


rural areas, stranded 
and the unemployed 


families in 


citle 

The security of need pegsons in 
he said, ntust be iderfMi- 

agriculture and to place 

positions of self- 


with 
persons in 


crop to the raising of 
commodities needed to 
Relief funds, 
expended on 


far as is nec- 


cash 
various 
the family 
are to be 


essary to enable them to support 
themselves. 

Needy person in the second 
group—stranded populations—are 


those living in single industry com- 
munities in which there is no hope 


of future employment, uch as 
miners in worked-out fields. Relief 
Administrator Hopkins estimated 


are aS many as 300,000 fam- 
ilies falling under this classification 


The relief problem for these people 
involves, in most cases, moving them 
to other localities. They probably 


will be placed on small tracts of land 


first and maintained there. Then 
small industries are to be developed 
to enable them to support them- 
selves 

7, ¥ 


In urban and sub- 
urban areas of cities 


President said, _ is 
definitely taking the 
position that “we do 
not want to go on the dole Work 
programs to give employment, out- 
side the field of private industry, 
will be prosecuted. Local public 
bodies will have to go on carrying 
out work programs. Work will be 
given to an individual for a period 
not to exceed six months. This limit 
of employment is placed so that the 
worker may not consider his job as 
a permanent method of support. 
Already plans are under way to 
place the government’s new policy 
into effect. The relief administrator 
announced on Friday that it would 
be placed in operation in four States, 
not named, during the coming week. 
That means that the CWA opera- 
tions will cease entirely in those 
States in which the plan is put into 
effect, except in industrial centers 
where more time may be required 
to effect the change because of the 
large number of persons involved. 
While the Federal Government 
expects to bear © large part of the 
burden of providing relief until the 
emergency is passed it will function 
through the States and will not deal 
directly with individual communi- 
ties. The $950.000,000 relief appro- 
priation recently provided by Con- 
gress will have keen reduced by May, 
when the CWA army will have been 
completely demobilized, to a little 
over $600,000,000 and by the end of 
the fiscal year on June 30 to about 
half a billion dollars. The govern- 
ment hopes this sum will be suffi- 
cient to carry the work through the 
next fiscal year. If it does not, then 
the President will use some of the 
two billion dollar fund he expects to 
ask Congress to provide for emer- 
gency purposes for use during the 
fiscal year ending June 30, 1935. 
C. G. MARSHALL, 








Problem of Price Control Uppermost 
As NRA Starts Reshaping Its Codes 


Critics Had Their Say and Now Code Delegates Convene to Find an Answer 





ject of severe attack 
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this tlme 
be trotted out and armed to protect 
the buyer. 
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policies 
Division 
shunted aside from its original pur- 














Ul p NV l 
the f first 
coc cong! t I 
yeravlor M [ 
I ch i it his 
Wh it 1 € 
¢ Gove f ’ 
ex ¢ 
NRA ¢ 
pi f vas 1e ¢ I 
re) ] di g 
e pa v nere 
most reported troubles 















vit claimed that 
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f lled group, losi i ead 
f gaini through Blue Eagl 
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1 trend towar Vv proc t 
1 pron 
An Answer Awaited 
I ver to tl problem now 
» be it. It is a problem that 
led ust to the first NRA 





William F. 
ity of Chicago, 


when Prof 


Ogburn, of the Unive 
resigned from the Consumers Ad- 
ry Board of the Recovery Ad- 
tration because, in his opinion, 
ynsumer rights were being neg- 
ed Later farmers revolted 
against the Blue Eagle on the same 

ground 

Now the prospect is that two 
agenci¢ that have been burial 
unds for ideas and plans under 





NRA, may fare forth to provide part 


I the answer. 
One is the Consumers Advisory 
Board which has been something 


of a step-child ever since Professor 
Ogburn’s 
analyses pointing 


studies and 
reactions 
hat are expressed, received 

int attention i:. the pa But at 


expected to 


break. Its 
to the 
how 


the Board 


Sidetracked 

the Research and 
ion of the NRA. This 
to be the 
center of the organization 
supplying data and ideas on which 
would be built But the 
has been ignored and 


The other is 


Divi 
mned 


originally 





pose. The few plans offered have 
gone unaccepted. Now it may be 
revived and set at work making the 
tudies that would form the basis 
ff price policies as well as other 
policie 

Arguments to be heard during 
the present week in favor of con- 


tinuing the price policies will stress 
the need to do 
end to the 


competition 


something to put an 
effects of cut-throat 
and price cutting on 


iavOl nd on the general 


the country 





than in the South. 
should the 
What citie 
wage 
the southern 
facturers in other places to c¢ 
plain that business was being lost 
to that city 


hours per week 


pliance 


To the Troublesome Question of Price Regulation 


weilare ol! 














This subject of prices is Point 1 in 
the 12-point program of problen 
that, according to General Johnson, 
must be met and dealt with in the 
present code conegre ‘General 
Johnson’ tatement ng h 
2-point program, is printed in full 

page 12 
What Does “Cost” Mean”? 
Point two ties in with point f 
s re effe ule 1 t 
] on ¢ fo ( 
vw ¢ P pI 
\ ( 4 l 
€ 1a I i rer¢ nal 
iffecting hundreds of thousands ot 
re e a Clause aga t sé 
below < But “co ym 

hin different to e a 
pendi on its efficienc t 
mer! methods of do D 
To find a rule that « 1 be « 
is a problem that has baffled NRA 

yr month 

Point three calls for “uniformit 
of wages and hourly rates in com- 








titive industries.” This is fa 


iple compared with the _ price 
roblem. It means that wage nd 
hours in the coal industry, for ex 
ample, should not be so far out ol 


line with those in the oil industry, 
that home owners would react 
against higher prices by installin 
oil heat 

Point four asks for inifor 
classification of areas fol e pu 
pose of North-South differential 
Here the problem grows from the 
recognition by NRA that higher 
wages should be paid in the North 


But just where 
line be made 
the lower 


put in 


dividing 
should enjoy 
Baltimore was 
zone, causing manu- 


rates? 


Fewer Hours, More Pay 
Point five deals with reduction 
and further increase 





in the hourly wage. Indu 
be asked to cut hours and increa 
wages to put more people to work 


and to increase pay roll 
Point six in General Johnso) 

program of reform calls for “ce! 
tainty of protection against monop 
oly control and oppre mn of small 
enterprise, and, especially, t##"™™n- 
clusion in codes of adequate buying 
(as well as. selling) provision to 
guard against oppression of small 
business.” Senator Borah would 
answer this point by reviving the 
anti-trust laws in full force. Just 


how General Johnson plans to meet 
it is not known 


Price policies and 


mall business man troubles fit in 
togethel 

Point seven says that there must 
be “a much improved method of 


securing prompt and effective com- 
Admittedly this problem 
is complicated by the fact that the 
National Recovery Act has not been 








tained as yet by the United 
States Supreme Court Witnesses 
the complaint hearings asserted 
t violations of NRA code provi- 
general and that com- 
affidavits brought no 
from NRA officials. 
promises a change 


ns were 
and 
ive action 


neral Johnson 


iints 


situation 

Financing the Codes 

eight asks for a “safe 

d of financing code admin- 

n without racketeering and 
Many problems grow from 


Point 


fort of industry to finance its 
rities Some trade as- 

ions, notably in Chicago, in 

I years have been rackets 
ganized to “milk” business men 
rough dues. The problem now ad- 
tted is: Hov to keep racketeering 
spreading through NRA trade 

» On suggestion is that the 
ieral Treasury finance the as- 


iations to keep out the racketeers 
Point nine would provide elimina- 


Int nin 








of inconsistent or conflicting 
yvisior among various codes. 
On ye department store reported 
at it had to deal with 149 codes. 
One nufacturer told how he was 





to work under 35 codes 
Point ten calls for “adequate labor 
and consumer representation In an 
ivisory capacity on code authori- 
That point has been fought 
Dy organized labor and by the 
Consumers Advisory Board. Gen- 
Johnson has ruled against giv- 


a voice in code administra- 





The Public Interest 

Point eleven deals with “uniform- 
ity of governmental representation 
n code authorities.” Just who 
hould be named to watch out for 
he public interest when codes are 
being administered is a matter of 
admitted grave importance, but one 
that is not yet settled. 

Point twelve suggests ‘wider use 
of mechanism for settling labor dis- 
putes in connection with code ad- 
ministration The National Labor 
Board now is charged with using its 


icilities to adjust labor troubles, but 


its powers are being challenged by | 


large employers. The bill just in- 
troduced by Senator Robert F. Wag- 
ner (Dem of New York, calling 
for a new labor board and new 
powers for it would be expected to 
into this nich 
While admitting these problems 
that strike at the heart of the NRA, 
General Johnson sounded the note 
of permanency for his organization. 
He said 

“The Blue Eagle has just begun 
to function. We are going on as we 
have begun. We are about to em- 
bark on a new Blue Eagle campaign 
and a new and much tighter drive 
for compliance. These meetings are 
the first move in a closing up of our 
ranks for a new forward movement 
by NRA. Chance or circumstances 
may stop it, but you are not going 
to stop it or even make it falter.” 


il 


Recruited in a Hurry, the CWA Work Army 


Now Is Being Demobilized in Record Time 


To Take Its Place, President 


Announces a New 
Three-fold Plan 


H{ARRY HOPKINS, Civil Works 

Administrator, is breaking rec- 
ords with the demobilization of his 
4,000,000 man work army. The rolls 
today have been cut to 2,607,000. 
Four weeks hence they will total 1,- 
505,000. By May 1 CWA will have 
become history Recruited to a 
strength of 4,000,000 in one month, 
cut from the roll of workers in 10 
weeks, this performance may stand 
as the most amazing of the depres- 
sion 

It is to be followed by another 
just as ambitious, but more carefully 
planned, and less costly. Even while 
Civil Workers are losing their jobs 
by the hundreds of thousands, plans 
are going. to ahead to put them 
back, on @ different basis, equally 
as fast, before snow flies in another 
Winter. Again Mr. Hopkins, youth- 
ful, result-getting administrator of 
Federal emergency relief, will com- 
mand the operation. 

President Roosevelt announced 
his new plans for a refined CWA at 
his conference with the press Feb. 
28. He said that the experience of 
the past nine months has shown 
that the problem of unemployment 
must be faced on more than one 
front. In fact, there are three 
fronts, each with distinct problems 
So the following classifications of 
needy are to be recognized under 
he new policy. 

Lessons of Experience 
1. Distressed, families in 
areas 
2. Those composing “stranded 
populations,” that is, those living in 
single-industry communities in 
which there is no hope for future 
re-employment, such as miners in 
worked out fields and factory 
workers in communities from which 
factories have moved 

3. The unemployed in large cities 

Available to be used in working 
out a solution of the problems of 
these groups is an appropriation of 


rural 


$950,000,000 for relief, designed to 
to carry over until July 1, 1935. But 
also to be available, if Congress ap- 
proves, will be $2,000,000,000 for addi- 
tional Public Works which may in 
part be used for any work scheme 
that is devised, since its spending 
would be left within the discretion 
of the President. 


But, it is asked, how would this 
money be spent that differs with 
the recent program? 

Most noticeable is the change in 


method outlined f meeting dis- 
tress in rural areas and in center#® 
of stranded populations 

Methods to Be Used 

Instead of offering farmers city 
wages for some rural improvement 
job, the money will go to make rural 
families self-supporting. Some of 
the methods to be employed include 
building, or rebuilding, to provide 
adequate farm homes; the provision 
of seed and of stock for other than 
commercial purposes, and oppor- 
tunities to workers to earn 
modest cash incomes through part 
time or seasonal employment in 
small industrial enterprises. 

Loudest cries against CWA came 
from the farming districts where 
rural labor, attracted by high wages 
and short hours, flocked to the work 
rolls and left farmers stranded. 
Now only a small amount of money 
will go into wages, the remainder 
into helping the rural unemployed 
get settled. This is especially true 
in the South, where tens of thou- 
sands of “share-croppers” and ten- 
ints on cotton farms face loss of 
work through the cotton-reduction 
program of the Agricultural Adjust- 
ment Administration. 

How big the “stranded popula- 
tion” problem is, no one quite knows 
Mr. Hopkins told the President that 
he judged 300,000 families to be in 
this category, while other Cabinet 
members thought it would be nearer 
500,000 

Transplanting Feople 

The solution now proposed is that 
these people be transplanted, since 
the areas in which they are concen- 
trated offer neither future employ- 
ment at wages nor opportunities 
for self-support through agriculture. 


these 





Rural Folk and Those Who 


Are Stranded in Cities 

Get Special Aid 
Many may be taken care of through 
their placement on_ subsistence 
homesteads, where they can have 
small tracts of land to cultivate to 
supply their food, while working 
occasionally in industry to supply 
some cash. 

But where millions of unemployed 
are concentrated is in the large 
cities. The President believes that 
they should receive, in so far as pos- 
sible, adequate assurance of means 
to maintain themselves during the 
balance of the period of their en- 
forced idleness. CWA gave this sup- 
port, but it was very costly, and be- 
cause of the rate of wages, brought 
complaint that it was cutting into 
the labor market. 

Direct relief, to which millions are 
returning with the demobilization 
of the CWA work army, likewise is 
frowned upon, so far as able-bodied 
workers are concerned. 

“These workers,” said a White 
House statement, “very properly in- 
sist upon an opportunity to give to 
the community their services in the 
form of labor in return for unem- 
ployment benefits The Federal 
Government has no intention nor 


desire to force either upon the coun-* 


try or upon the unemployed them- 
selves a system of relief which is 
repugnant to American ideals of in- 
dividual self-reliance.” 
What Will Be Done 
So, under the new program, work 


programs “which would not nor- 
mally be undertaken by public 
bodies but which are at the same 


time outside the field of private in- 
dustry, will be projected and prose- 
cuted in and near industrial com- 
munities. Labor on these projects 
will not be expected of dependent 
members of the community who are 
not able to work, but will be con- 
fined to those needy unemployed 
who can give adequate return for 
the unemployment benefits which 
they receive.” 

Work is to be given only to those 


——— 





—— 
——-— - 


Tomorrow 








{Continued from Page 1.) 
The fact that from 7 to 10 per 


cent of our production has been ex- 
ported has been used as an a 
ment against disturbing 
90 per cent that is exchanged within 
our 
international trade says that in 


the 93 or 


own borders. The believer in 


tnat 


10 per cent will be found very vital 


instances like cotton, for example, 
when the percentage of the crop sold 
abroad may be 40 to 50 per cent 
It’s the same old story of dealing 
with averages 


Cotton is a big ex- 
port crop yet out of our total) trade 


it may help to make up a small frac- 


tion of the amount of goods sold 


abroad 


The problem is how to have one’s 


cake and eat it, how to preserve do- 


mestic wage levels without hurting 


our internationally exchanged prod- 


ucts 

The President and his 
notably Secretary Wallace, concede 
the perplexity of the whole ob- 
lem and do not profess to see a com- 
prehensive solution at this time. 
But they do feel an approach to- 
ward a solution must be made, that 
we must grope forward, that we can- 
not afford to stand still and see 
what little foreign trade we have 
gobbled up by other nations which 
are constantly making reciprocity 
agreements with each other. We 
must have the authority to handle 


advisers 





tariffs flexibly in order to protect 
our own interests in the interna- 
tional game 
79 F 
It may be of course 
AMERICA that the United 
EQUIPPED TO States may be able 
to play a leading 
GET TRADE part in the barter 
idea. We have such 


a dominent position in world eco- 
nomics that the mere fact of our 
presence at the narter table with 
weapons of offense and defense may 
assist psychologically in an all 
around agreement to ration world 
production in so far as it is possible 
to do so by bilateral or even multi- 
lateral agreements. 

We have the chips in a big stabili- 
zation fund. We hold the cards of 
a good buying record—the fact that 
we used to buy nearly $5,000,000,000 
worth of goods from the rest of the 


world in a single year Foreign 
countries want us to start buying 
again. We are eager to do so pro- 


vided we do.not destroy our domes- 
tic economy at the same time 
Ultimately there is always some 
sort of an equilibrium established 
as between countries Then the 


world presumably is prosperous 
The human equation in _ political 
governments makes it difficult to 


sustain the equilibrium of interna- 
tional trade very long as wars and 
commercial greed upset the bal- 
ances. Every now and then we 
have to start over again to rebuild 

trade relationships 
The significant thing today is that 
the Government of the United States 
has chosen to get its share of world 
trade. It may mean some injury to 
American enterprises here and there 
But so will the code system affect 
marginal or inefficient producers 
Maybe the readjustments which 
several years ago began to give u 
what we termed technological un 
employment had better be handled 
at one time—domestic economy and 
international control 0° trade. Cer- 
tainly we are headed in the direc- 
tion of more authority to be con- 
centrated in the hands of the Execu- 
tive so he may take further and 
even more drastic steps in the 
hope of bringing economic recovery. 
Davin LAWRENCE. 


who are in need, and not just to any 
person who may be unemployed. It 
is to be provided for a period not 
to exceed six months. 

“This is in order,” the statement 
said, “that it may not be considered 
or utilized, as a permanent method 
of support. 

“This program expresses a convic- 
tion that industrial workers who are 
unemployed and in need of relief 
should be given an opportunity for 
livelihood in the prosecution of a 
flexible program of public works 
Theseveral States will be aided, as 
the Federal relief law provides. in 
the financing of this enterprise 

In this field the new plan rather 
closely resembles CWA, except t! 
it is restricted in scope and will re- 
quire that local governments bear 
much of the expense. 
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But It’s Counterfeit 


Arrests Trebled in Three Years; 


Ex-bootleggers Busy 














More eople ar money 
Sin ft ¢ ine 
terfeiting i 

Mass production methods as well 
as the scramble for money during 
hard I i for the 
new ) bogu money, the 
Treasury partment say Arrests 
by the United States Secret Service 
of counterfeiters have trebled since 
1930 

When $100 in fake money can be 


$35, many a crook 
but Chief Wil- 
head } 


bought for $30 or 
will take the chan 
liam H. Moran, who 
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i ) i yn dollars 

a, Ww 5 € $s 

About f in nowever, 

is seize le f cro be- 

fore they have a chance to circu- 
late it 

Five and ten-d b are the 











ones mo juently counterfeited 
Twenty-dollar bills re often 
faked. Most of the noney is 
of bad quality ar letected 
by anyone who is « 

Treasury experts, who are now 
scanning thousands of suspected 
bills a day, say they can detect the 
cleverest faking Many a_ shop- 


keeper and banker is less skilled and 
fortunate. One bank in Washing 
ton, D. C., recently took five bad 
wenty-dollar bills 

In the year which ended June 30, 


1933, a total of 3,003 arrests were 
made on counterfeiting charges, and 
$921,499 seized. In the year ended 


1930. only 1,013 arrests were 


June 30 


and $2 





made 3,796 seized 





Super-highways 


Bad Driving on 
Good Roads—— 
Are 


abused and Show Poor 
Accident Records 





Supers 


“The super-highway of every mo- 
dream is hardly likely to 
materialize so long as our currently 
finest expressions of the highway 
designer's such super- 
abuse in the form of bad driving 
This declaration of Harold G, 
Hoffman, New Jersey State Commis- 
sioner of Motor Vehicles, was made 
in commending on the attitude 
adopted by many drivers, who when 
find themselves on today’s 
highways—the iper-hig] 
simply because super-careless. 
Hoffman declares 
accident record, in 
Vernon Memoria 
Washington an 


ways, is to 


torist’s 


art receive 


they 
finest 
way 

Commissioner 
that this bad 
evidence on Mt 
Boulevard nea! 
many other famous higl 
be overcome in New Jersey by a 


policy of l 














tringent law 
Through this campaign it is hoped, 
he say that the “super-careless 
minority may be taught that the lid 
is not off with respect to the neces- 
common sense and obedi- 


rules of safety on even 





sity for 
ence to 


t 





th 
une 


he super-highway 


A Homecoming 
For American 


Trip 
Relies 


Finland’s Gift of Material From 
Mesa Verde Park 





Thanks to Public Works funds a cole 
lection of Mesa Verde archeological ma- 
terial now in Helsin Finland, will 





be returned to the enlarged museum at 






















Mesa Verde National Park, Colo. It is 
the most important collection of Mesa 
Verde material ever assembled, as the 
Swedish explorer Nordenskiold was a pi- 
oneer who made his before p 
h other 
much ble m 
Gover purcl h 
they will now be pi ed to eum 
at the site where they were discovered. 
The museum already has one of the finest 
private collection of Navajo blankets 
and jewelry in existence. Priceless pre- 
historic material is already in the posses- 
sion of the mus«¢ 

The project o 
the museum will 






many N 


weather, the 


vajo 


Office 





lildings and Reser 
Feb. 7. More specin 
il st can be accomm«e 
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THE STORY 


OF THE 


PRESIDENT’S WEEK 


OUTLINING NRA STRATEGY—A CANINE SCANDAL—THE 
NEW EXPORT-IMPORT BANK—THE TARIFF AGAIN- 
GUARANTEEING HOME LOAN BONDS 








THIS week, the 52nd of the Presi- 

dent’s pack that turned the last 
card of the year’s new deal, was 
filled with work and messages t 
Congress. So many of the latt 
four to be exact—that by Friday 
when a newspaperman’s question 
involved a minor detail in 
them, the word-weary Executive 
the first time, said he could 
answer without looking at the text 


Oo 






one of 
for 


not 





a surprising admission from him 
though excusable for anything less 
than a super-memory 
Congress’ lap was full and, the 
President indicated, there wasn't 
much left to drop into it 
SS 6 


‘Winks.’ the Setter 

Violates All Codes 
Two EVENTS occurred that 
have caused a twitch of the lips 
of the Muse of History as she jotted 
them down among her solemn en- 
tries. The first was fall from 
grace of a distinguished member of 
the Presidential household. Winks 
the blooded setter pup which ha 
been enjoying a special and almost 
daily interview with his master “so 
he’ll know whom he belongs to” 
“broke the first pages” as they say 
He did so by slipping into the ser- 
vants’ quarters and devouring the 
contents of some 19 breakfast plates 
just served and awaiting their right- 

ful owners . 
The second footnote to history is 
a document—the President’s letter 
written to Henry Rainey, benevolent 


must 


the 


but pugnacious Speaker of the 
House Here it is, a _  delight- 
ful revelation of the President and 
his methods and also of the role 


which “Mac” (Secretary McIntyre) 
plays in the scheme of things 

“Memorandum for the Speaker 

“Dear Henry: Mac has shown 
me your letter of February 21 

“Naturally, when I suggested to 
you that I could not approve the 
bill for the payment of the bonus 
certificates I did not mean that I 
might let it become law without 
my signature 

“I don’t do things that 

“What I meant was tnat I would 
veto the bill, and I don’t care who 
you tell this to 

“Let me know your thoughts on 
the next step 


way 


“FD. R.” 
*w#e?@ 


Visitors Meet 

By Fireside 

‘VER the week-end Washington 
robed itself in such a _ thick 

blanket of snow that the President 

remained by his fire®ide on Sunday, 

where General Johnson joined him 

for a tea-time hour. The next day 


the Blue Eagle was to meet its best 
pals and severest critics and it 
needed, perhaps, some nourishing 


crumbs of aid and comfort from the 
Master of the House 
Vice President Garner and House 
Leader Byrnes also came for advice 
and counsel 
= 
Mr. Peek Emerges 
As Banker 
( yn MONDAY 
emorial issue, 
neglected, marched 
House and when it 
N. Peek, once 


Democracy’s im- 
the tariff, long 
into the White 
emerged, George 
stormy petrel of the 


Agricultural Adjustment Admin- 
istration ind ince vaguely as- 
sociated in the public mind with 


foreign trade, emerged as its Arbiter 
For a long time, floating along the 
fringes of Secretary of State-Hull’s 
domain but actually working under 
the shadow of Secretary Roper'’s 
Commerce Department, Mr. Peek 
now stands four-square on his own 
pedestal, as multifold director of 


the new Export-Import Banks” 
and, as lord-high-coordinator of 
foreign trade 

*~* 


Clarence Darrow 
Pays a Call 

S BUSINESS MEN 

crowd the Washington Hotels on 
Tuesday, ready to assail or defend 
the codes and industry's conduct 
under them, General Johnson again 
hurried to the White House with his 
new National Review Board of the 
NRA. led by that trenchant-tongued 
champion of the under-dog. Clar- 
ence Dorrow, now to take up the 
cause of small business against the 
monopolies 

Slowly but surely the President's 
great plan for the gradual absorp- 
tion of non-productive land which 
keeps those who live upon it 
moves forward 

How far to go 

This was the question which Sec- 
retary Wallace, Assistant Secretary 
Tugwell, AAA Administrator Chester 
Davis, and CWA Director Harry 
Hopkins sought to answer as they 
talked the plan over at the White 
House 


continued to 


poor, 


2 ¢ 


Air Mail Report 

By Mr. Farley 

WHEN Wednesday came the tariff 
dish was ready for seasoning 

and gusty Joe ‘that’s the way he 

writes it Robinson of Arkansas 

(who sits over the Senate like a 

school teacher, ready to administer 

the birch if necessary.) parleyed 


long with those concerned, includ- 





ing Mr. Peek, and emerged with a 
brief summary of the dients 

at were to be set before Congress 
Was there any doubt that it would 


accepted? 
I think not 
Postmaster 
for all his 


} 
smile on 


said the Senator 

General Farley, who 
troubles still musters a 
appeared bol- 
stered by his departmental advisors 
and in company with General 
Foulois, Chief of the Army Air Corps 
He reported on the trying problems 
that the cancelled air-mail contracts 
have created 


occasions 


* * 
Executive Messages 
Go to Hill 
()N THURSDAY Presidential 


messages began to descend again 


upon Congressional heads, as pre- 
dicted. There was one asking for 
the guarantee of the principal of 
the Home Loan Bonds so that timor- 
ous mortgagees would relax their 
grip on the home-owner who, with 


Uncle Sam to help him, might shift 


his burdens for awhile 


Then there was another, unim- 
portant save as a historical event 
It was the President's first veto 


and it bore the mark of the inverted 
thumb on a private relief bill 


Europe, grave and gay, marched 
across the scene. Paul May, Belgian 
Ambassador and now representative 


of Europe 's youngest crowned head, 
came to express his thanks for the 
message of condolence over the 
death of his former sovereign, King 
Albert 

At noon it 
Prince Iyesato 
from the 
Blossoms 


was a festal 
Tokugawa 


occasion 

visitor 

land of the Cherry 
with Japanese Am- 
bassador beside him plowed through 
the drifts to set down with Chief 
Justice, Cabinet Members and other 
dignitaries amidst international 
amenities choise sweet 


pease 


the 






i vaands 

ia and baldi fern 
x * * 

A Frolie With the Press 

More Messages; 

JYRIDAY and more messages! 


free 





Most important was the one 
long-heralded and quite up to ex- 
pectations of those who expected 


the Executive 
commercial 

nations,” 
bill which 
power 


authorize 
executive 
foreign 


th 
LUne€ 


much to 
to enter into | 
agreements with 
and then appeared | 
would give the President 
virtually to make his own tariffs, as | 
the premiers of most of the nations | 
we deal with do | 
with a 

suggested | 

| 

| 

| 


The other started 
romantic that 
waving palms and dashing 
blue; “over a century ago,” it 
the United States, as a 
war which had its origin in the 
Caribbean” and went review 
our sovereignty over the Philippines 
Purpose Recommendations that 
would dismantle our military bases 
there and the Philippines a 
step nearer their independence 


message 
touch 
boys in 
began 
result of a 


on to 


bring 


There was a pleasant variant from 
ibsorbing duties when Robert 
Fechner, head of the FCW, bette! 
known as the CCC, came to talk about 


less 


the third term of enlistment for the 
boys who earn their keep and some- 
thing to send home besides, out 
among the trees. Hard to believe 


that the young forest army will soon 
Start. serving its third “hitch.” This, 
accomplishment must the 
President with the deep satisfaction 


+ 


come to 


of a man who sees a long cherished 
and almost fantastic dream come 
true 

A group of Congressmen, seeking 


as one of the members of the dele- 
gation said demonetization of 
politics” called and held long parley 
Following the cue dropped by the 
President when he swept Na- 
tional Committeemen out of the 
temples of state, they now urge that 
the principle be extended even 
further and forbid others in public 
life from entering into any commer- 
cial relations with persons having 
claims against or seekin f 
from the Government 


The Cabinet 


the 


tne 








no vor 





met as usual, among 














them Secretary Swanson Absent | 
for some time because of ill health 
his return offered a subject for 
the news camera he slipped 
out the side way, as everal of 
the others The Vice P C t 
pushed through the main waiting 
room but was not pressed for ques- 
tions With hi 1* equally dis- 
creet and s ret Director 
Douglas 

By the papermen 
had assemblk 1in had t 
in. Perhaps i i loomy out- 
look from t windows of the Presi- 
dent’s office, perhaps the dead 
alr and the heat of the crowded | 
room. Perhaps the knowledge that 


this was the 52nd week at the wheel 
for the skipper and he ought to be 
weary, even if he weren't. The con- 
ference seemed to lag. The Presi- 
dent didn’t look tired but one could 
imagine that the weight of the 
year’s work was perhaps resting 
upon him in retrospect 

Saturday took him out to the 
world, at the inauguration exercises 
for American University. and in the 
evening he planned to sit down for 
fun and frolic at the crowded tables 
of the White House Correspondents 
Association An evening of non- | 
sense with the men who have, for his 
year as President, interpreted him to | 
the Nation 
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Too Many ‘Colonels?’ 





A Moot Question— 


Kentucky Variety May Organ- 
ize: Proposal to Forbid Be- 
stowal of Honorary Rank 


sad") hearse Colonel,” says a Capitol 














visitor, saluting and clicking hee. 
in the office of the Clerk of the House 
South Trimbl 
“Take your post * says young Coloné 
Harry McGill nt to Mr. Trimble 
Both Mc he visitor le. In 
the inner sanctum, it is Colonel again 
Colonel! Trimble Mr. Trimble is a vet- 
eran in and about Congress and a tru 


the Governor 


Laffoon, an 


friend of 
Governor 


Kentuckian, a 
Ruby Laffoon 


erstwhile visitor to Washington, remem- 
bers friends by appointments on his go 
ernor’s staff 

There are colonels here and colone! 
here, all about Washington, by appoint- 
ment of governors of Kentucky, Georg 


but Governor Laffoon far 
lead list with prodigal 
There is such a flock of 
Is by brevet that there 
tion of “The Kentucky Colonels 
Frankfort capital of th 
Blue Grass State 
Now along comes Representative Can- 
non (Dem.), of Milwaukee, Wis., who 


Texas 


and 
away 





the 


thes 
is talk of an 







the historic 








No Back-seat Drivers for Mr. Morgenthau 





In Steering 


Disapproval of Monetary Board; Money 


Problems of the Treasury 


Secretary's 











Secretary 0 Tre y Henry Mor- ing program for the coming months, Sec- 
genthau Jr. doesn’t want any back-seat retary Morgenthau was confronted with 
drivers as long as he is steering America’s the necessity of rede eming or refinancing 
new “managed dollar billion dollars’ worth of Liberty bonds 

On the same day in the past week that which mature April 15. President Roose- 
Secretary Morgentl was asking Con- velt has authority to print new papet 
gress not to create a committee to supe mey for the payment of these bonds, a 

se his eering o » dollar. he was “'©P Viewed as of Vital importance to 

eet age ., America’s managed dollar 

ining © a new prob em which ma Prepesal fer Bearé 

a oe Se domars steerin8 since President Roosevelt cut the gold 

per twis ontent of the dollar and set up a two- 

le Tre iry's an billion-dollar stabilization fund on Jan 

30, Secretary Morgenthau, as head of the 

s we in the ju Treasury, has controlled the fund and the 

But Mr. Cannon dollar. There has been, however, a con- 

bil H. R. 8240) stant drive to take this authority away 

1 se of a title ot from him and place it in a monetary 
poara 


by the Arn 
s except to any per- A bill to effect this transfer of authority 

1e commission” by was pending the past week before a sub- 
€ committee of the House Banking and Cur- 
ards of any State, rency Committee. Appearing before the 
Officers’ Reserve subcommittee Secretary Morgenthau 





It excepts National Gu 
the Naval Reserve, the 











‘Managed Dollar’ 


the subcommittee. At 


for a drastic sl 


sensitive situation 


Morgenthau, a 








any moment need 
nift may arise. In such a 
to Secretary 


would be unwieldy 





according 


board 


His point of view was seconded by Eugene 


R. Black, Gover 
Board 

Secretary Mo 
that the monet 
mental one. Bi 
periment wl 
far. Gold price 
per cent and f 
57 per cent 





A 
Recentl ho 
have shown a 
ward. If the di 
have to be don 
prices move up 
Issuance of p 
1 step 


h has b 


President 


‘nor of the Federal Reserve 


rgenthau frankly admitted 
ary program is an experi- 
it he defended it as an ex- 


results thus 


s have been pushed up 68 
arm prices have advanced 
Price Decline 

wever, the price indices 
tendency to drift down- 
ft persists, something mas 
e to the dollar so that the 
again 

aper money would be such 


Roosevelt has author- 





ity under the inflation amendment to the 
Agricultural Adjustment to print and 
issue up to three billion dollars of new 
money to be used in pay off securities 


floated by the 


A billion dollars 


mature and m 








Governm 








worth of Liberty bond 
t be paid off or refinanced 





Banks Wealthier; 
Money Still Tight 





Deposits and Resources Ine 


crease, But Loans Are Cut 


Banks are wealthier, but they are keep- 
ing their wealth to themselves. 

Comptroller of the Currency J. F. T. 
O'Connor reported during the past week 
that when he examined all the national 
banks In the country on Dec. 31, they were 
found to have increased their resources 
and deposits since the previous examina- 








tion in October, but to have actually cut 
down their loans 
Cash g in the vaults of the banks 





and the reserves they had on call also had 
increased, but instead of lending funds, 
the banks were holding them or putting 
them in Government securities. 

Resources of the 5,159 national banks 
totalled more than $21,747,000,000 on Dec, 





31, a gain of $549,000.000 since October. 
Loans and discounts aggregated $8,101,- 
000,000, a decline of $158,000,000. 

Total deposits amounted to $17,590, 


000,000, = gain of $535.000,000 in two 
months. Balances due to banks includ- 
ing their reserves aggregated $4,061,000,000 
a gain of $129,000,000 


the maturing bonds was still a matter for 
discussion 

It will be one of the primary considera- 
tions, however, in planning the loan which 


ld do away with the practice of cre- Corps or any Military or Training Schools, asked Congress not to interfere with his on April 15. President Roosevelt could the Treasury is to announce early next 

g colonels and majors. unearned dis- but makes no exceptions as to gover- dollar regulation print the money necessary to redeem week With $460,000,000 of certificates 

tinctions. out of the air nors’ staffs. The bill now before the The country’s monetary policy is on a them Last week Secretary Morgenthau maturing on March 15, the Treasury must 
He has tried more than 2,000 jury cases. House Committee on Military Affairs 24-hour basis, Secretary Morgenthau told declared that what would be done with refinance or pay them off, too 

— $e 





Nosopy knows how clean a whistle is, but everybody who 
rides on Chesapeake and Ohio thru trains knows how clean 


Our passengers are. There isn’t a speck of dirt to be found 


anywhere 


before it gets to you. White shirts, collars and cuffs stay white. 


Your food is not 


. because genuine air-conditioning cleanses the air 


seasoned with cinders. You ride in a fresh, 


and diffuses it throughout the car. 


next trip via Chesapeake and Ohio. 


Coprright 1933 The Chesapeake and Ohio Railway Compang 


Anau 


as a whistle 


springlike atmosphere . . . because genuine air-conditioning 
also humidifies the air, keeps it at a comfortable temperature, 
Your nose and throat and 
lungs give thanks with every breath you take. You eat well, 
sleep well, rest and relax. It will pay to insist on routing your 


There is no extra fare, 


THE GEORGE WASHINGTON 


THE SPORTSMAN : - 


CHESAPEAKE... OHIO ~ 








THE FE. F. V. 


The ticket agent of any railroad cam route you om the Chesapeake and Ohio. Insist upon itl 








land 
Cleve 























Send for booklet "How to Spend a Day or a Week in Washington.” 505 Transportation Bldg., Washington, D. C. 
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Diverse Reaction 
To Mr. Wallace’s 
Economic Ideas 


A Slight Preponderance of 
Adverse Opinion on His 
View That Individualism 
Must Be Curbed 


Secretary of Agriculture Henry A. Wal- 
lace, by pointing, in a public statement, to 





three possible courses, one of which must 
be taken, in national planning, initiated 
one of the most serious debates yet pro- 
duced in connection with the practice of 
the New Deal 

The Secretary believes that there must 
be either a choice between the national 
objctive and the international objective 


or a middle ground between these two 
It is indicated that the Cabinet member 
is inclined to believe that the middle 
course will prevail. He has made up his 
mind that America must decide as to the 
role it will occupy in the world economic 
acheme if it expects to n the most of 
its opportunit 
Policies Set Forth 

Definite policies that put forth by 

the Secretary are managed national activ- 


ake 


ies 


are 


ities and tariff agreements intended to 
take up the surplus that exists in the 
country. Approval and disapproval of his 
arguments appear in proportions that in- 
dicate that the debate is spirited and 
marked by careful study of the economi 


situation 

In a group of papers which engage in 
careful reasoning on the subject, those 
who go along with the Secretary repre- 
sent 43 per cent, and those who cannot 
accept his views represent 57 per cent. 
The division is largely on party lines, 
although there are some RKepublicans 
who are hospitable to the Wallace ar- 
guments, and a few Democrats who dis- 
agree. 

After describing the alternative courses 


the Federal official makes the further 
statement: 
“There is still another trail—I mean 


the back trail, letting things drift, trust- 
ing to luck, plunging on toward inter- 
nationalism as sellers and trying at the 
same time to huddle behind nationalist 
barriers as buyers. Even probably 
the most painful trail worth 
mentioning, for thousands of our people 
vociferously yearn to head that way 
and the number of such people is likely 


tnis 


of all 


to increase rather than diminish, I am 
afraid, in the next few years 

Liberty of Individual 
Many newspapers hold to the opinion 


that cooperation among the industries and 
agricultural interests of the country should 
be achieved in some form, but 50 per cent 
of these condemn any tendency 
the liberty of the individual. On this mat- 
‘Dem.) 


to restrict 


ter the Youngstown Vindicator 
voices the opinion 
Secretary Wallace states ‘hat the 


present program of the Government for 
agriculture cannot be carried out with- 
out ‘the extraordinarily complete con- 
trol of all the agencies of public opinion 

a complete army-like nationalist dis- 
cipline in peace-time 

Ten years ago one of the wisest of 
Americans, Irving Babbitt, noting the 


direction in which America was moving 


wrote ‘The type of efficiency that our 
master commercialists pursue requires 
that a multitude of men should be de- 


prived of their specifically human attri- 
butes and become mere cogs in some 
vast machine. At the present rate even 
the grocer in a remote country town 
will soon not be left as much initiative 
as is needed to fix the price of a pound 


of butter.’ 

Secretary Wallace predicts that the 
time is not far distant when a farmer 
will not be able to put his plow to the 


furrow unless he first gets a permit from 


the Government Is this what he 
American people want? 
The query that is asked by some news- 


papers as to various steps involved in long 
range planning is: “Do the people of 
the country desire this sort of national 
planning?’ 

Question of the Tariff 


Oo 


Mr. Wallace's tariff argument is treated 
with much consideration by the Lowell 
(Mass.) Courier-Citizen (Rep.) which 
says in its study of the arguments made 
by debaters 

“He has some job ahead of him to 
convince even Democrats, to say nothing 
of Republicans, that only by sacking 


some measures of protection can the ex- 





port of our farm products be revived 
Mr. Wallace has said frequently, and 
he still is saving, that only if we buy 
abroad can we expec o sell abroad 
That has a logical sound, and is ac- 
cepted by some quite rational people 
Both parties meantime grow more and 
more strongly protectionistic They are 
wrong in so doing, if Henry Wallace is 
right. But is he pragmatically right? 


“Nation in Strait-jacket.” 

Concluding that Mr. Wallace's statement 
“should be read by every citizen interested 
in public affairs,” the Chicago Daily News 
(Rep.), in a sympathetic discussion, states 

“With Mr. Wallace's ideas about the 
mutuality of foreign trade and the de- 
sirability of having the United States 
continue to exchange goods with other 
nations we are in hearty agreement. We 
break with him, however, when he pro- 


poses to get the United States out of 
its present economic difficulties by plac- 
ing the entire Nation in a_ strait- 


jacket. Even the compromise plan which 
he favors calls for such a degree of regi- 
mentation as this country has never 
dreamed of. Ii is predicated upon im- 
provements in human nature which Mr. 
Wallace is overhopeful of achieving 
Dictatorship on Farming 

An argument which is made against Mr 

Wallace's theory in which he inspires the 


thought that through the influence of 
modern improvements, there is a steady 
decline in employment, draws the reply 


that this is the attitude of pessimism, and 
that, on the contrary, scientific study 
shows that instead of a “recessional” in 
the employment of human labor, there is 
about to be “another of the great forward 
movements.” 

“Under the existing bonus system, 
each producer of wheat, for example, 
may elect to cultivate all his land or ac- 
cept a bonus for permitting some of it 
to lie fallow. But when the govern- 
ment attempts to dictate to each land 
owner what he must and must not do 
with his acres, it will encounter bitter 
resentment and determined opposition. 


The effect of such absolute dictatorship 
on land values and farm products is un- 
predictable.” 


TION 


EDITORS CLASH ON PAYMENT 
OF BONUS NOW OR IN 1945 


Attitude of the American 
press on bonus legislation for 
World War veterans lack- 
ng in elements of encourage- 
nent such as would put this 

gislation on the way toward 
achievement 

About 25 per cent of 
papers which have com- 
mented on the subject find 
reason for recognizing the 
strength of the movement, 
while 75 per cent take the op- 
position stand. 

One-third of those which 
ire opposed charge that mem- 
oers Of the House who are in 
avor of action on the pro- 
posed legislation are moved by 
political consideration and a 
jesire to obtain votes in com- 
elections 
recognized that while 
ordered a vote on 
as a means of ex- 
support, vigorous 
the Senate has had 
he effect of destroying such 
oropects as might have been 
*xpected at the present session 
»f Congress. As an alterna- 


ls 








is 
Ho 
subject 
yressing 
action in 


ise 





THE PATIENT IS MAKING PROGRESS 








e however it has been 

iggested hat he Govern- 

nent take care of such 
veterans aS may be unem- 
ployed and in need of funds Cartoonist Ray in the Kansas City Star 

One issue that is raised by 
a few papers which look with ee 
favor on the desires of the service men 1s@ The Baltimore Sun ‘(Dem.) holds that 
the fact that since the last rejection Of|“whether the Senators who downed the 
bonus legislation, the Government has |», ne i by , oat 
been seeking to restore normal conditions | °°7US Were moved by a desire to scotch 
in the country by spending on a large the quite evident tendency to play politics 
scale, and the suggestion is made that, or by a desire to prevent a raid on the 
while the Government is spending he Treasury, the action ts to be welcomed 
veterans might be made the medium 
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B * G . S | | >) demand for legislation to correct condi- 
. N p' 
e Given Schook?/ | ON STOCK EXCHANGE BILL |= soe 3s 22% 
» + general effect ‘Congress can only be 
Federal aid for little red schoolhou + re ded as in its duties if it fails 
Textbool t Ext bate oO eg © pass the bi ith the teeth left in 
€ )OKS eachers salari s ens Dé ve i oe ‘ONT EP 7a 
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Yes, say the teachers. Educa erience 0 Go oO b t 
cording to at least some teac s, is a a ivestigati y! ‘ stor had an official source 
national and no longer a pu ‘ or ! f ) r 2 of informatior As an extreme position 
problem e dema on question of regulation, critics of 
: orm of legisla the changes have taken the position 
As discussed a he convention sider by Congress ha vecause of its own relations to the 
National Education Association at Cleve Wide differences of ¢ n ig public the New York Exchange 
land last week, the question seems not ave developed as to S n a position to maintain self- 
to be over whether the Federal Gove a egislation should reguiatlo 
ment should aid the Nation's schoc _seser aged naps Critic of Both Laws 
arguments made are . hei tine Maen in 
tem, but over how great that help shold the need of Finding fault with both the Securities 
should be : : t A he Stock Exchange Act, the San 
ii ab 4 £ Ab Oh ~ ~ 
, an i Fra » Chronicle (Rep.), argues 
‘auses of Fund Sh tOre : 
. d Shortage son ine act, too, should be revised before 
Dr. John K. Norton, of Colu r ae given | sed. Like the Securities Act, it 
iumbia University, told the 7,000 as the outs would burn the house down in an effort 
tors gathered for the meeting that mar mnection witl » kill the mice—and the mice would 
of the current difficulties of the ( ence; and those oy ws 
came about because people gener : Agreeme! with this position is indi- 
‘aan pro ) i e Houston Chronicle (Dem.! 
failed to recognize that educ: at sine at “the measure should 
had inescapable relations to the Na ) t he careful analysis of experienced 
as a whole . : 
aS & whole ” en,” and the Chronicle also comments 
Continuing, he added that e r é a 
expending hundreds of mill An Even Division oe ~— O1 e other hand there are defi- 
i] and naval progra f ‘ Ss ) ese opinio = a a . y Ri res in the bill. It 
peacetime scope y é ave ained Cartoonist Evans in the Columbus Dispatch vould pr¢ ash sales and numerous 
Estimates of how mu ‘ i , th i s » rig the market—pro- 
from the Government \ P ; ) ) yur A | e terms of the law could be 
R. Mort, of Teachers’ Colleg ( l Analyzed by percentages, they show lations that insure honest dealir a yrced 
University, thought $400.000,000 would be these figures Demand for real regula- Market beyond the contro! of predator The b has the same faults as the 
needed. Superintendent Carroll R. Reed, tion, 34 per cent; recognition of im- 20°! operators, and due regard for the Securities Act, the permanent guaran- 
of Minneapolis, declared that “when the ; =i ; small investor who takes this meauis of tee of bank deposits, the Tugwell food 
road people can ask for somewhere over Portance of services given by the ex haring in the economic processes of the and drug bill. It goes entirely too far 
a billion. the schools certai gt changes, 33 per cent; conviction that the country ays the Indianapolis New T Miami Herald (Dem.) voices the 
have half that much. Federal aid proposed regulation is too drastic, 33 per ‘Rep.) judgment that Senator Fletcher's bill, with 
some sort is inevitable cent In connection with this general argu- the decision or the Supreme Court of the 
A committee appointed by George F rhe Government can not protect the ment, there are papers which : United States upholding a grain futures 
Zook, United States Commissione! Ed ga his own folly in fi- that the practice of speculating on n i i as a guide, “probably will prevent 
ucation, has sponsored a bill calling for al matters, but can safeguard the should be restricted within reasonable an) ture financial debacleS like that of 
of $100,000,000 tions of prudent investors by reg- limits, while others take the position that 1929 


appropriation 





through which funds would be distributed 
this point of view the 
Argus-Leade: Rep 


In recognition of 
Falls Daily 
oices the opinion 

The Argus-Leader was opposed to 
prepayment of the bonus a year ago be 
cause it felt the Government was not in 
a position to stand such a heavy ex 
penditure and that an economy program 
was required 

Our views in respect to Federal econ- 
omy remain now as they were then. But 
the Government is spending--and ap- 
pears determined to continue the spend 
ng. Millions are appropriated for a wild 
scheme in the Tennessee Valley, othe 
millions are allocated for a _ gigantie 
reclamation project in the Pacific North- 
west—money, it appears, is available for 
almost everything 

Would Meet Obligation 


Sioux 


ne 


President Roosevelt has advocated 
these other expenditures And it is 
impossible for us to understand his | 
exclusion of the veterans. As long 
as the Government is eager to 
spend in an effort to promote re- 
covery, there is nothing quite so suit- 
ible to its purpose as the payment of 


the bonus. This would mean the elimi- 
nation of a future obligation of the Gov- 
ernment—no such feature applies to the 
other governmental spending—and the 
money would go into circulation without 
much delay It would reach, too, into 
every section of the United States, Little 
red tape or overhead expenditure would 
be required in the distribution. Only a 
small portion of the amount would be | 
utilized for overhead expenses 

While emphasizing the strong effect of | 
the President's opposition to the legisla- 


tion, the Newport News Daily Press 
(Dem.), presents what it believes to be an 
important consideration in the knowledge 
that some of the former service men are 
in need. The Daily Press explains 

Why not pay cash to the veterans 
who are out of work and let those with 


work wait? The Federal Government is 
spending billions on other recovery proj- 
ects It under no obligation to pay 
the veterans in cash at this time. But 
a cash payment to the men who fought 
in the World War and who are out of 
jobs would mean a great deal to the 
veterans Not only this, but it would 
tend to speed up business 
Full Payment Opposed 
Mr. Roosevelt, in our opinion 
rect in opposing the proposal to pay all 
veterans @ cash bonus at this time. 
But it would seem that he would not only 
help the veterans, but also help the re- 
covery program by paying cash to those 


is 


Is cor- 


who want work and can't get it. And if 
the veterans who are sponsoring the 
program are wise they will advocate 


such a plan 

Taking up the entire question of the ac- 
tion of the Senate on certain military ap- 
propriations, and the relation of the 
matter the bonus, the Philadelphia 
Evening Bulletin (Rep.), states 

The Senate's vote for the restoration 

to Spanish War, Philippine and Boxer 
veterans compensation allowed them 
prior to the Economy Act to the extent 
of 90 per cent was especially significant 
in many of its phases. It involved the 
rejection a proposal on the part of 
Administration leaders to compromise on 
a 75 per cent restoration It was in 
open defiance of the President's desires 
and insistent policies. The 18 Demo- 
cratic votes included Senators Copeland, 
of New York, already more or less openly 
challenged by the Administration; Sena- 
tor McAdoo, of California, who differs 
with the Administration on other mat- 
ters; Senator Caraway, of Arkansas; 
Senator Thomas, of Utah; Senator 
Wheeler, of Montana; Senator Costigan, 
of Colorado; Senator Bone, of Washing- 
ton. 


to 


of 


Their Votes Needed 
“Many of them are candidates for re- 
election this year All of them are 
needed on one or another of the im- 
portant Administration issues They 
could hardly be read out of the Democ- 
racy as a measure of discipline 


“Further significance lies in the en- | 
couragement which this vote will give | 
to the bonus movement in the House 


which has brought the Patman bill out 
of committee and is pressing it to a vote 


Administration pressure has been 
credited with weakening some of the 
support for that measure, even among 


those who signed the petition for its re- 
turn from the committee. The backers 
of the bill have continued to claim a 
majouity, but there has teen an increase- 
ing doubt. Now the Senate action gives 
encouragement. The President’s warn- | 
ing of a veto may not be heeded. The | 
members of the House are all coming up 
for reelection this year—at least, all who 
are not voluntarily retiring—and a vote 
for the bill will count at home, even | 
if the President shall veto it 

It is argued in opposition to the bonus 
that the agitation may prove a boomerang 
to the veterans; that it affects the finan- 
cial condition of the country; that neither 
party advocated it in its platform; that 
it is passing the buck to the President; | 
that it lacks popular support; that the 
| economy program should be preserved, 








Bette or Netson is a 
Bourbon of carefully 
safeguarded purity, 
government tested, 
maintained at a full 
90 proof by the most 
skilful blending. For 
q those who insist upon 
quality and yet look 
for economy 

7 
The name Metiwoon 
stands for Bourbon of 
unvarying quality, 
blended with rare skill 
and gratefully mellow 
with the taste which 
only aging can impart 
to whiskey 











Rich with the flavor which only 
years of aging can give to the 
finest whiskey, GREEN River is 
a blend with that same fine old 
Bourbon bouquet — a whiskey 
you can proudly serve 
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PENN. MARYLAND CORP 
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Always ask to see the bottle and look for 
the National Distillers emblem. It signifies 
that the whiskey on which it appears has its 
quality and purity safeguarded from the 


distillery to you by one watchful ownership 






















OW that faith in labels has been restored, 

the Bourbon highball has come naturally 
back into its own. It is being served every- 
where, in clubs, hotels and in the home. As 
truly native as the maize from which it is made, 
here is an American drink best suited to our 
taste and climate. Made, either with ginger ale 
or water, charged or plain, it is a most satis- 


factory beverage. 


When ordering a highball, ask to see the bottle 
and pour the drink yourself. When stock- 
ing up the home, look for the 
National Distillers seal and 


Penn-Maryland signature before 


Y Waruland 


you buy. 





PENN-MARYLAND COMPANY, INC. 
NEW YORK, N. Y. 
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BROAD PLAN TO REGULATE _ 
NATION'S COMMUNICATIONS : 


FORAYS 








me x ee eee ae ot ee ‘louded Outlook 
Rouns, chatrmen of the Gonete and ous For Sales to Russia 





THE LATEST IN POLICE RADIO son" 2%" «sere 


ephone and telegraph companies are 


subject to a minin regulation b 


the Interstate Co 1erce Commission 

which is more concerned 

> roads do 

Electric 

controlled bj 
mission 

Radio operations are s 

ive Fe dera 


power companies are part! 
ederal Power 
to close 


al Radic Gan- 


Long ir 
hor the idea 
ate 125 utilities 


range. tation, power 


ver what rail- 


Com- 


the United States put out the 
sign on its front door late last 
and agreed to acknowledge Soviet 
ment agency sia’s existence, boom days in trade be- 

he a — yi- Will tu to é ) ations prob- tween the two nations were forecast 

The Presides ey 9 . ve m. The § also is plan A few months having passed since offi- 
{ in relations were resumed, the Depart- 
he cor ated his vie ‘ “he é bro n po s of ment of Commerce surveys the situation 
he benefit those aspiring to sell 
to Ru 


ackKl 


in his 
communications und 


mind has been plan to bring . welcome 


cations were 
26 when 
Congress. He re 
eral commissior A 
work of the 1g complete data, the De- 
and the cor or ! ( inder a n I through Loui Domeratzky. 
Cc c the i agency would ulate pla hief of the Dir ision of Regional Infor- 

~ . and no ‘ ve he n 1 vs that nothing definite can be 

Ss to prospects 


itside of this, the Department has lite 


nmediate hope to offer exporters 
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ONLY THE 
CENTER LEAVES FOR 











This 


your Lucky Strike. Luckies use only the center 


picture tells better than words the merit of _ the finest in quality. These center leaves are cut 


into long, even strands and are fully packed into 


leaves. Not the top leaves, because those areunder- _ each and every Lucky—giving you a cigarette that 


developed—not ripe. Not the bottom leaves, be- is always round, firm, completely filled—no loose 


cause those are inferior in quality—they grow close _ends. Is it any wonder that Luckies are so truly 


to the ground and are tough, coarse and always _mild and smooth? And in addition, you know," It’s 


sandy. The center leaves are the mildest leaves, toasted”— for throat protection, for finer taste. 





U lash ies 


Lucky Strike presents 
the Metropolitan Opera 
Company 
Saturday at 1:50 P. M., East- 
ern Standard Time, over 
Red and Blue Networks of 
NBC Lucky Strike will 
broadcast the Metropolitan 
pera Company of New York 
in the complete Operas 
“Pagliacci” and “Salome.” 


NOT the top leaves—they’re under-developed 
they are harsh! 











Always the Finest Tobacco 


can Tobacco Company. 











Copyright, 1934, The Ameri 


and only the Center Leaves 


The Cream of the Crop 


“The mildest, smoothest tobacco” 




















YT the bottom leaves—they’re inferior in quality 
—coarse and always sandy! 












Drama in Austria: 
Will Otto Return 
As Its Monareh? 


Prospects for Action by 
Heimwehr to Restore Son 
of Emperor Charles to a 
Place of Power 










In the land of t Blue Danube, tt 
setting of manv mythical romantic dama 
there is unfolding an episode which ma 





surpass any of the storv-book intrigue 
It concerns the attempt of the Austria 
Heimwehr estore the mon 


involves as its central character Arch- 
duke Otto. the 21l-vear-old son of the late 
Emperor Ch s I. If the pla s sucess 









ful, young Archduke Otto, now a student 
n Belgium, may become Emperor ol! 

istria 

Reports fron Vienna ndicate 1 
forces of the Heimwehr have already been 
dispatched on their mission to restore the 
house of Hopsburg to some of its forme! 
glory. which was kept alive in Europe for 


1,000 vears Since 1918, the Haps 





have been left mut of Europea 





affairs except fo 
when Cha 
to regain the H 


Dictatorship Possible 





throne 








Ever since the Dolifuss Government su 
ceeded in breaking the power of eS 
cial Democrats two werk ago e 
all over the world have been won g 
what the next development will be in the 
little Central European nation. Many ob- 


rnst von Star- 
lor Emil Fe, 
become ak 


the Nazis W 





servers predict that P 
hemberg or Vice Chanch 
both Heimwehr leaders 
tator. Others beli 














soon succeed in gaining control of the 
Government. Still others a: the opin 
jon that the Dollfuss Ge n will 
continue in powe! 

And now comes the gestion that the 
House of Hapsburg may again be provided 
with a kingdom. Observers have id ly 
noticed that detachment after detach- 
ment of Heimwehr troops have been lea\ 
ing Vienna, the Austrian capital. At first 





it was thoucht that thev were on thelr 
way to the Aus districts to en- 
list mew support for I 






rian ru 
He 
ganization, or that they were marching 
towards the Austro-German trent er in 
order to defend the Austrian border 
against a possible attack by the Nazis 

Then, it began to be rumored that the 
troops were really on their way, not to 
the German border, but to the Swiss, and 
that their purpose was to meet Otto, es- 
cort him back (io Vienna, and make him 
monarch of Austria 

Reports Denied 








The Heimwehr leaders denied that thei 
troops were being used to bring Olt 
back to Austria, but the rumor persistec 
In other countries, statesmen began 
wonder what a restoration of the Haps 
burgs would mean to the European polit 
ical situation 

But who are the Hapsburgs? And who 
is Archduke Otto? Why should the na- 
tions of Europe be concerned over the pos- 
sibility that a 21-vear old exile should re- 
turn to rule over a little country of less 
than 7.000.000 people? 

To answer these questions, we must ex 
amine European history. We will find tha 
the Hapsbures are one of the oldest fam 
ilies in al Europe. We will discover, also 
that members of the Hapsburg family 
ruled Austria from the tenth century un- 
til 1918 

Not only Austria, however, has been in- 
cluded among the Hapsburg posessions 
Otto’s ancestors have, at one time or an- 
other, ruled over half of Europe. Haps- 
burgs have been Kings of Hungary, Kings 
of Bohemia, Emperors of the Holy Roman 
Empire, Kings of Spain, and Kings of Sar- 
dinia 

When the World War began in 1914 
the head of the House of Hapsburg was 
the Emperor Francis Joseph. who ruled 
over the great Empire of Austria-Hun- 
gary. In 1916, Francis Joseph died, and 
was succeeded by Emperor Charles I 

Empire Subdivided 

The war came to an end and the 
Austro-Hungarian Empire became a 
thing of the past. Parts of it were given 
to Italy. Rumania, and the new state 
of Yugo-Slavia Out of another sec- 
tion was carved what now Czecho- 
Slovakia In 1918. Austria became a 
republic, and shortly afterward the 
Hapsbures were banished from the na- 
tion. Hungary remained a kingdom—a 
kingdom without a king, the throne re- 
maining unfilled and the country being 
actually ruled by a regent 

Emperor Charles tried in 1921 to re- 
gain at least one of the thrones which 
he had held. Supported by a few loyal 
followers he entered Hungary 

In 1922, Charies died. His wife, Em- 
press Zita, went to Spain and there 
brought up her children. The eldest of 
these children is Archduke Otto, now 
head of the House of Hapsburg, and in 
the eyes of his supporters, the rightful 
ruler of Austria 

Otto Attends University 

At the present time, Otto and _ his 
mother live ia lgium. Otto has been 
attending the ersity of Louvain 

from which he received a degree a few 
years ago in political science, with high 
scolastic honors. He is still continuing 

advanced studies at the stitution 

It is possible that Otto may soon be 
called upon to leave his studies in Bel- 
gium to mount the throne of Austria 

Will a Hapsburg once again occupy the 

magnificent palace of Schonbrunn? 

Should Otto suddenly appear in Aus- 
tria to claim the throne problems of the 
gravest kind will immediately arise. 

Will the other nations of Europe con- 

sent to a revision of some of the treaties 

growing out of the war? Will the Aus- 
trian Nazis revolt against Hapsburg 
role? Will Otto try to regain the throne 
of Hungary as well as that of Austria? 

Will a return of the Hapsburgs to power 

in Austria be the signal for a return to 

the monarchic form of government in 
other countries as well? 











Uncle Sam’s Moral Backing 
For British Arms Cut Plan 


Britsxn attempts to revive interést in 
disarmament have not been without the 
biessing of the American Government. Al- 
most at the time Capt Anthony Eden 
Lord Privy Seal, began his recent tour of 
Paris, Berlin, and Rome to secure more 
active interest in the British arms plan 
the American State Department, it ha 
just been revealed, held a conversation 
with Sir Ronald Lindsay, His Britannic 
Majesty's Envoy at Washington 


At that time, Sir Ronald was informed, 


that while the American Government in- 
tended to continue remaining aloof from 
these European discussions. it was en- 
tirely in sympathy with the British ef- 
forts toward disarmament. 
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EMPIRE-—AUSTRIAN PUZZLE-—PLEDGES 
FOR HITLER—ARMAMENTS —FRENCH BUDGET 
SPANISH POLITICAL TREND 


IDE 


Ww as 


AFFAIRS 











},AsTW ARD the Course of Em- 


pire.—Japat 


international snubs 





Manchukuo 





in tne frozen 


oo nry Pu Yi, last n 

ing Dynasty. ascended the Orchi 
ase of Manchuku 
Kang Teh, and began what 
will be an era of 


Japanese officials 


the ceremonial procession 
soldiers and detectiv 
zealously the Son 


an untimely end 
his reign 


This was perhaps 


listory, in recent 


n te 
Manch bus. She 





“SHOW OF STRENGTH” 


Heimwehr Leader 
Jp and Down 


otherwise, when, in 
he South Manchurian 
way, she made possible 


tecting 


ing away of this 


chamber of China” 
country The other 
steadfastly refused 
Manchukuo. They 
a product of aggression, 
ample of the violation 
entered into to keep the peace and 
maintain the territorial integrity of 
China. Therefore, 
cepted diplomatic 
right that Japan alone should wit- 
ness the coronation of Kang Teh. 
Several results are seen from 
up of the Empire. 
first place, China's hopes of 
day luring this land of the Manchus 
back again under 
pretty much aglimmering 
Japanese totelage 
moves farther from the influence of 
the one-time Celes 
more toward the Ri 
Soviets look with 
sion at the consolidation of t 
anese position on 
Relations between Russia and Japan 
are not what they 
way. because of the 


negotiations for 
Chinese Eastern R 


than once troops of the two nations 
have clashed in the 
Now with increas 
hegemony of Emperor 
reaches to the border of the Soviets, 
and portends a possible 


balance of power 


x * 
| | EIMWEHR Field 


shirts, brown 


for Austria? Such 


simple enough 


symbols of power represents a force 
that is casting covetous eyes 


Vienna 


Prince von Stahremberg 
the Fascist Heimwehr 
marching his troops 
little Austria during 


Meanwhile, the 


Europe have been rife \ 


One rumor had it 


Heimwehr was on 


with a threatened 


Bayaria Another 


ing on Vienna 


point, not unlike their teacher, ! 
solini, in his march on Rome. 
a third rumor said 
Otto, scion of the Hapsburgs, 
waiting at the Swiss 
escorted to Vienna 
Von Starhemberg, 


misses the troop 


the statement that 
ural aftermath of civil war 
show of strength 


provinces. 
But these facts 
willing to return 


averse to paving 


The Little Entente dreads 
turn of prewar royalty, 
be a signal of the 


the peace treat 


owe much of their 


The Reich looks 
it will join up its 
in Austria in one 
Italy fears Hitler 


and therefore Mussolini 
keep a Fascist buffer state between 
him and the German border 

*~* 
a | NBREAKABLE Allegiance.”— 


Herr Hitler 
German Reich, is 


formation 


level of Empire 


re coron 


from the mother 





to the Hapsburg 
throne The Heimwehr 


“German brothers” 





1ething like one of 


Germans pledged to Hitler the same 


ype of oath usually required o1 


his program of socialization, hav 


first, the ( 
1 fit ) prot 


round. A lot of German people 
expected to submit gracef 








the two countries in forming 


Opinion that mutual friendlin« 


Therefore, if Germany has d 


on Austria, she can re more e@a 


less and les nterested 











Now Hitler is reads 
more friendly relations 
It is much easier to zid 
trine into the regions south if there 
are no bitter enemies to the nor 
east, and west 
. os 


A RMS and the Powers.—Captain 
Anthony Eden, British Lord 
Privy Seal, has returned to Paris 


Wilh agreement in nil Drier Case 


trom Berlin and Rome to 


the British arms memo as a bas 
for discussion, With these decisions 
to back him up, he is against try- 
t France to fall in line with 
the plan to take the powers back 
o Geneva and enter an agreement 
giving Germany more defensive 


ine to ge 


RLV 


arms, and reducing somewhat those 


of the other three powers 


Meanwhile the United States 
Senate on Feb. 28 adopted the arms 
embargo resolution passed last April 
by the House with an important 


| EMPEROR OF AUSTRIA? 


Archduke Otto. 21, pretender to the 


Austrian throne 


| President the right in concert with 
{| other powers to prohibit the ship- 
ment of arms to a party to a dis- 
pute, it would require that all pa) 
ties to the dispute be treated th 


same. This does away with the 
e party being singled 
out as the aggressor by the refusal 
of the President to allow arms to be 


possibility of on 


shipped to it 
x * * 


PARL IAMENT Turns Back the 


Clock.—AlI threatening, 
> back heme” ‘if the budget isn’ 
balanced by the end of February 
Premier Doumergue obtained ay 


t from ft 





proval ¢ his bi 
French Parliament on March 1, e\ 
hough the clocks were set back 


+} 


Premier ws accorded powel 


manipulate tariffs until November, 
so as to work out new trade agree 
ments And so has been forecast 
some modification in the French 
economic barriers that may harbor 
a new deal in trade and possibly 
yain Doumergue has 
triumphed where four cabinets that 


war debts A 





preceded him came to ruin 
*** 


WPAIN Toward the Right.—Spain 
“has not been untouched by the 
conservative trend in power that 
seems to be moving across Europe 
Premier Lerroux’ cabinet handed 
in its resignation on March 1, and 
will, in all probability, be followed 





by a cabinet made up from 
Center and the Right 


More Secnes ince Business 


For Companies in Britain 


Last vear was a good one, all things (dk 
pression) considered, for British life insur 
ance companies, and their business wen‘ 
up about 12 per cent Big gains wert 
made in annuities, single premium endow- 
ment policies, and “family-income” poli- 
cies, Introduced three vears ago, familv- 
income policies now lead all other forms 
s written 





of protective life insurance bein 




















A Survey of Needs 
Of ‘the Poor Indian’ 


The Red Man Gives His Views 
On Laws to Aid Him 





Their whole existence subject tr 
whims of Big Chief Uncle ar 
con at t x vy get 

ha a t he 
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out brand new method of dealing 
the oldest inhabitant Indian Affai 
Commissioner John Collier, with a corp 
of sistants, is holding councils of ea 
x triba aders in own hab 
The juadron traveling a over th 
West 

\ at are a 1 12 ab he 
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for Indian since f 

Y t affectec Indiar are re ak 2 
mince the sub 

The b s to halt waste of I 
and re irces olish peo ea 
f ry ! ¢ -20 nme T ¥ 
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dia r t of their r 
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CLIMPSES OF WHAT FEDERAL AGENCIES HAVE BEEN DOING 
VARIOUS FIELDS OF ACTIVITY DURING THE WEEK 
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PROGRESS DURING THE WEEK 
OF EMERGENCY AGENCIES 
OF RECOVERY 











hat Poland is not now in a spirit 
to interfere And France, with in 


creasil apprehe mn er Poland 








amendment Instead of giving the 


1ours to keep the action under 
his date line. More than that, the 








PROGRAM 
1 
4 Y Agricultural Adjertment Ad- 
ministration—Limit « cotror 
mal ne to 9.000.000 t I 1934 is 
appro ed by House Agricultural Commit- 


e American Farm Bureau Federatior 

} law be amended to call for 
some trpe of control over other crops if 
farmers request it. Added 75 cents a 
hundredweight goes on hog processing 
tax. Program of control for milk pro- 
duction still unannounced. Heavy sign- 
up being reported on corn-hog produc 
tion control campaign. Wheat control 
program opened for new signers after 
recent closing 





"§ W 4—Civil Works Administration. 

Program of reduction of CWA 
forces decided Reduction will leave 
2609500 State and local employes on 
March 2; 2.062.200 on March 16; 1,787.- 
050 on March 23; and 1,505,500 on March 
30. Work quotas in effect March 2 cz 
for 120,000 employes on Federal project 
and 40,000 in emergency educationa 
program New method of work relief 
announced by President Roosevelt to 
take the place of CWA by a less costly 
and more satisfactory method 


EHF 4 —Elee tric Home and Farm Am 
thority. Plans compfeteti 
whereby high-quality electrical appli- 
ances at low cost | be made available 
to the more than 2.000.000 residents of 
the Tennessee Valley by May 1 An- 
nounced that through a credit of $10,- 
000,000 to be made available by the Re- 
construction Finance Corporation it will 
make it possible for Valley residents to 
purchase serviceable vet inexpensive ap- 
pliances on terms extending as long as 
five vears and at a low rate of interest 








F, AC A —Federal Alcohol Control Ad- 
ministration. The past week 
he FACA issued 774 permits for the 
econd import permit period, calling for 
8.070.361 gallons of wine and spirits in 
addition to permits for 77,891 gallons of 
wine and spirits for rectifying purps 
the liquor coming from 61 foreign coun 
tries. It issued to the distillers and rec 
tihers the proper forms for listing the 
costs and o: her data in the manufacture 
of whisky and gin. It issued permanent 
permits to 324 members of the Distilled 
Spirits Rectifying Industry and sent out 
interpretations of the regulations on 
brands and labels 


FC A The Farm Credit Administra- 

tion continued during the past 
week with its routine lending activities. 
One of its most important duties is the 
1g of its production credit asso- 
ciations among farmers Federal loans 
through these associations are to re- 
place the all Federal seed loans which 
President Roosevelt a week ago marked 


for the discard 


spreadir 


FE DIC —Federal Deposit Insurance 

Corporation, Leo Crowley, the 
new chairman, was busy during the 
past week getting acquainted with his 
duties. No bank failure has vet marred 
the routine of the FDIC 


F E R. 4—F ederal Emergency Relief 





Administration. Appropria- 
tion of 8500.000,000 made to FERA last 
May reported exhausted, with exception 
of a sn al) balance being held for com- 
mitments irst $300,000 grant of Fed- 
eral unemployment relief funds from the 


appropriation of $950.000,000 made te 
Indiana. Discovery of irregular politi- 
cal prac* n connection with admin- 
istration of relief in North Dakota 
caused Federal Emergency Relief Ad- 

trator Harry L. Hopkins to take 
over the relief administration of the 
State 








FSRC Federal Surplus Relief Cor- 

poration. Withdrev from 
buying in the hog market tem rils 
when prices showed tendency to sky- 
rocket. Given word by the President to 
move ahead with land buying in order 





to cut down the couniry’s agricultural 
plant. First to purchase from 3.000.000 
to 5.000.000 acres Contract let for 


purchase of 1,000,000 pounds of pork and 
3,500,000 pounds of lard 
HOI Y ® ‘—Home Owners Loan Corpo- 
ration President, Roosevelt 
ing the past week asked Congress to 
1] Gor ernment guarantee behind 
nterest of Home Own- 
ers Loan Corporation bonds Desira- 
financing large program of 
and home _  improve- 
discussed at the White House 















the principal and 





NL B prin tn Labor Board. Bill in- 
roduced to make board a per- 

manent Government ney, with broad 
powers for labor Weirton Steel Com- 
pany case turned over to the Attorne 
neral for action when the compan’ 

ie names of employe 
poses. Dr. Leo Wol- 
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How Is the Dollar Spent? 





Bees on a Business Basis 
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man resigned as a member 
and then reconsidered 





ing to settle industrial diapute 


NR a. "National Recovery Adminteiee- Within one square of; the mag- 
nificent Rockefeller Radio City 
(Mew York's latest show pl 
the shopping center on Pifth 
Avonue; St. Patriok’s Cathedral 
Park Avenne sector 
to Grand Central Station; 


out troubles of the Blue ‘Baste 


National Defense 


industrial constitutions to correct abuses 


National Recovery 
NRA is permanent and President Roose- 3alance sheet of the N 








PW AT Deut Works neministontion, 





of the northern half of the 





of pleased guests 
the non-Federal projects in 








50™ ST. at MADISON AVE 












































em 
during the past week mark Public Utilities 














l Territories and Posse ssion 
| Erosion Experiment ; roan 0 
nurseries with a ra- 
of 690.000.9000 forest 








Do You Like 
The United States News? 


will you not help us 


you "pass it on to him? 


t, if you will send us a list of people to whom 


shall be glad to do so. 


ser eee = SPECIAL INTRODUCTORY SUBSCRIPTION eo wwe eee 


THE UNITED STATES NEWS, 
22nd and M Streets N. W., 
Washington. D. C. 

send me The United States New 


dollar is enclosed. 
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What the Various States Are Doing: Executive Power to Revise Tariffs as Aid 


And Their Legality 


Legislation to Support the NRA Codes poune tiscaigsion of pests In Restoration of Foreign Trade 


ee niceties By Federal Agencies ee + imnniiininiin 


















icensing of private manufacturers, dis- ~~ : 
A double-barrel nvestigation of Gov- 


New Measures on Unemployment and Relief tivutors ana dealers is proposed in one g.inent aire 


measure before the State Legislature: a 


eet e  O- The President's Request for Authority to Bargain With to be e the other party 


fe Bl " . naiedl “~ : ai PEAT OE , in Congress _ N; io ‘ > S; le ro: ar Just ¢ vat al] other important 
— | ax Problems—Regulation second bill proposed the operation of The House has just empowered its Mili- ations for tiles Al aud RE tes Rage ‘sem tn tek tema 










































wholesale and retail package stores by the . ‘ . . . sone 
e rye . State with oS n a ot ala jealers in ‘4°3 Affairs Committee to make an ex- cel Ow possess power similar to those 
. ee Sle im icenses tor private aier . netive ves satics } . . sana caver 2 or merica? recide _ th yy ne ¢ om } f € 
Of Liquor I rafhe beer and wine and sellers of liquors by “#UStve agation, Deginning prov- Never had an American President asked the gro , ‘ . dhe ‘ 
the ir nk n j th i bill ) DOSE 4S bl this week I vu nquire nto of Congress what President Roosevelt executive pows f fe death over Qu l are not expected for the 
n arink and a urd Oli pro} a é " ; ' 4 the sect 
4 model jiat * oes - N “ . a1 M harges of profiteering in mi arv aircraft asked March 2 He requested power to American indus inw j Also he highes 
‘TATE AID e Fe G ri € 1 S € ef ] nicipal ae ue—by which State will] tax and aircraft engine purchased by the become sole judge of tariff rates for a Bu t “ be wi é i y \ in the words 
re) = sbesieee e f NRA g ) g 0 9 pe of 1 profits ~ eu of t . : : whole War Department, awarding of contracts period of three years, with authority to force of the Adm ati estige F of Preside Roosevelt, to the position of 
giving g all i in lieu of taxes, on all whole- - ’ ' ‘ me 
SE PO . pplv part 1 t milles in the populatior Families hy ; ] ] f beer and without competitive bidding, and “meth-/| raise or lower by 50 per cent the duties his move is cor ered by the he diff t ranches ¢ American pro- 
agcreeme ~ S a} } ‘ SSS as , 4 obs Saie ind retall Saies oO liquors ee! ana . ‘ 
ir ¢ d ‘ fi ) ) wines which tt Stat ] age Ods of purchase of n ary aircraft under that now protect American markets to be al t an 1 He p> at by the bargains 
i win which ne ¢ € S€1iS S packKé . ‘ me * 
re na s imero I ¢ 70. ‘ 1 part P , Ate left to hich the aircraft p hase s yr His purpose was to become a Yankee asks thi To given pow en Amer n farmers and 
. Ss ai us « O11 rift prontus ©. te } 
Ss W e were re private licensees from sal bv the drink. 2" Performance to the military aircraft of trader. He would send his emissarie mut ,to ent nto executive con reial a é Ame in n production industries “will 
rive 1 S I aies bv tne irin - . 13 } | ‘ } t 
New J Montana ’ A special iouor st nn n Other world powers ets of world to bargain|ments with foreign natio hat shall be ere t pared in pa at least, the 
\ : J cial liquor study commission in oe : ’ : . | poreecens ; , Siestenemntn Oe 
Goverr K ) W V large Yr S New Hampshire wil] draft legislation for The Senate specia rmimittec c na = Re parceies | ae harap e years. In ord eens ae dae ee aan — 
ts vi nown as f ) per ontrol of the liquor traffic to be sub gating air and ocean mail contracts ype ee 1ic warfare. to be able to | agreements, the ne ul I shrinkage of American 
‘ aul i aa AUT aaa 4 avr . : . ‘ ‘ + f y , , yy y rm e 
NRA a whic pla ym € g ef wv f mitted to Governor Winant On ap continuing its mor of buffs the United States President would be given powe1 » adju fol n ) erce remains permanent 
I I mit | t I u I ip- came =~ igh . 4 dl . . —— tariff te t ¢ . y _ soit ™ , . 
behind de ¢ f he fa proval, the Governor w lay the plan During the past week Jame mule armed W weapons already Arig rates Without | ng and withou rhe me e in which he asks Congress 
! W r I ;T 26.00 hildren receiving i re before the State Legisla rn vic f by I natio interference from e Tariff Commission for pow: oO negotiate ade agreements 
. . wer f 
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progran iquor traffic has f l fh ain ) n 2 a ( To the Con I am requesting the 
Two Opt nea t e ber Childret ie up 43 per cent of the bill provides for the State dispensary sys- es in mnection a its lost markets, to open the wa) for pows . gree dynes ne po BOC . Congress au e the Executive to 
approved | t ‘ e New 64.500 duals receiving ‘ n Utal m of se hard a1 W - it! ranscontinental contract, held sale abroad of more farm products and tuture of im} ul aru » eq inau é » Oxe € ymmercial agree- 
Jersey legisla 4 smet yf N : pe ms again appear in greater come AVS er Gove! up b Ye Comptroller General but sub- to ease the adjustments that he claims i But Mr. R ! Ss me nel vith foreign nation and in pur- 
t nee € Ss t elief rolls ths hey Peery sequent] ipprove The Committee will be necessary unless foreign trade sage to Congress that there are vera uance ereof within carefully guarded 
f ement with p ! he State D1 populatio census Women Despite tutional ban on the sale brought out that young Mr. Smoot was again is revived reasons why these powers are necessary }jimits to modif ng duties and im- 
a ( 4 ears 0 he relief rol yul- alcoholic 1 rs. the State Le ature employed by a number of concerns fo Financing Arranged ist at this time pol ctions in such a way as will 
1 AICUNOI liquors ne & gisiatul . +} a . e elas 7 . " 1 4 y “ 

e first me l é vered men of similar ages by 3 per of South Carolina is considering the legal- rvices in Government matters. He was Another phase is the group of three ex- One is e advised, because world j benefit American agriculture and industry. 
second I State approp: n the population, howeve! nere ation of sale of beer of 5 per cent alco- 4¢ One time a ¢ lerk in the Senate Com- port-import banks, the first of which al- has declined w sta pidity This action seems opportune and nec- 
ation t ! : f gh more men than women \olic content. The constitutional issue e on ready is being formed. These would u at ; : goto he “ : Re US me for several reasons. 

farl Cr licitor ft ost f- yovernment creait t ip finat he i ) f i nd per ! rec 
oO x) € rolls Orego . raised it 1e Se os 1 Cre o of he Post O = err ne cre 0 kelp finance a ‘ : I ane Sharp Trade Decline 
» 5 y re hildre! gainst a pop teat at 2 ¢ ‘ al wine na ' fice Department estined there was a posi- abroad ol nerican products in the f ents opi I t leces b : 
S F f € ch n , PO} Mississippi is to have legal wine and : J siete : nae ov I T) fica teclasinniall Lote tel H. R. 8430) w . oe aici ries : one First world trade has declined with 
. . P NRA hn . of 26 pe ent Nonfamil' hear At bill enacted t he Stat Leg- Ve agreenyve e which ce in a re aamini a yn Dl 1. 6 was ( t ul S et n 
- NT € 1X l enacted by State Leg . . od : i. & : ‘ 2 ‘ shat ap Measured in terms of 
Anothe - a | we } made up 26 per cent of e fan slature has beer pproved by Governor awarded in the last introduced i he House by Represe ade I o do al a j 
| } r i | la a approved + nor . aie re ‘Sadie Rigi st * gr est vaies United St sakes. Hh re volume of goods in 1933, it has been 
x P OD \) :s = a hin dei ne competitive hid- ve I ig yn Dem.?). ¢ La r Sr g nited ‘ 4 A i 7; a 
State u Se Conne Mis was the firs 7 ‘er P aa a Tariff f educed to approximately 70 per cent of 
Sta “ ; g 4 S State to ratify 7 Amendment Rep.), of Vern N. ( and referred t he Ways and goods. Tariffs are a barrier his fori - s . 
1 ; gh endmen , . h {t ts 1929 volume; measured in terms of 
NRA , . ‘ - ‘ . 3 nheas the me of similar age bv 6 pitting nroh bit in hie Constitution Committee membe insisted Postmaste Mea ( ? eF of wt f s 1 o! rade 4 
NT l men I g prohi yn ) é ns ition a : - be ‘ nih t . iolla has fallen to 35 per cent The 
nfo ) poy n yuor contro ‘n is to be taken General Brown was actuated in the pub nar The comn ee probably w col Quick Action Needed 7 : ; a U a 
’ ‘ ; arop IT ne Tel trade ol t te 
ome measure p this week in both th nate and house interest ier it early this week A second reaso as outlined by M cote. ee . oar - 
: p this week in botn the senate ana hou . ; . 7 4 } , —— . abt ac ail States has been even sharper. Our ex- 
I t or 1 re} of the ft fent e I tae yovern The Army alr mail service, wit! rt his reque for a broad grant of powe Roose vel s that other governments are rs 
The 1 contair ii > e Ker ick Legisla € Governor ' i . : a: Pp R " a ports in 1933 were but 52 per cent of the 
: rL< , elief Census I nec 7 } } c ) tute . ove weather particularly in the ist ver tariflls climaxes resident Rooseveits out now dividing up then : < * “ 
Relief and Public and Civil Works nployment Relief Censu I Laffoon’s plan and sut ite proposals Proves ’ a age , . * . 1929 volume, and 32 per cent of the 1929 
t e Federal En el R nu be cor ed Any active legislation is running re arly so far as the Winter program for the present session of Con- ciprocal trade agreemen : 
PELIEF emy ment of idle labor - _ eer gh anaes” aitiane , nawhs . he battle for « wre r - | enfer the me if its ager I ,. Value 
R ogi F ! permitting sé of liquor must be preceded condition War Depar men ti : The ba le for its approval prom enter a game if agricultural and in- You and. I know that the world deme 
ave ake eu ignificar ‘ ' repeal of the prohibition amendment ports show le army air mail five es to be bitterly contested. Republican dustrial products are to get a share of , a ci" 4 
s problems v — irtailmen f : oa ‘ i? ‘ i} } suit ae Se iol elles ‘tia mas — oe anon. tn t h th Nee Renate h >| th ty > To . ¢ yet NOt Stand still; that trade movements an 
: } ‘ ‘ State Taxation Problems ) the State constitution, proposals for | Were injured the | hough there forces in both th e House and Senate have this trade I he game it mu 
t ec ‘ y ‘ | iine ’ ’ +f »T , iti 7 t ¥ m nared ‘ t } ke ’ fin 4 Ya) 
i ol = - ‘URTAILMENT of expenditurese and which are pending were several forced landings announced their opposition to the plan on be prepared quickly to make promise [Continued on Page 15, Column 2.] 
ae : . 4 of revenu re mfronting - eee 








ring consiaer- 





tate budgets 









I 





are proposed in 
Ff 





Jersev legislature 










“AN EYE TO.FHE FUTURE — AN EAR TO THE GROUND” 
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oy se States , , employment, as it is called, is money used for different kinds of work Fkep D. WALLAcE Y metning static . 8 ramen rom the peopie and 
Ni ornid ion ployers in those States having suital ! D nO A Increase the liability of mistakes due 
. a\ , hie ‘iY > for ) g \' ai as é ily mi . u 
unemployment protection legislation dominant Puke the Island of Moun so far, has just been wasiled. as far as “ ! ded up once and! all bu ow i tae meee : ee ; a : 
° - wne ecision ? 
e Other plans for Feedral participation where I spend the Summer: making @ permanent condition for the xr of producers’ good Whe s flow a ons of minor officials, 
S, 2°? ya) r propose a nalional tax on all the pay where most of the people are re country * This country has neve . ‘ opped by ex e taxation, slag- 
A € T 1 Ic é oO rolls in the coun with the indi- and living on their income ln been so much in want for all kinds of A Lesson in History . é : i 
] 1 t { . t vabl 3 n re We have the pleasure Barbarians liquidated the wealth of the 
vidual firms allowed credit equal to the two inost all the boa merchandise; in fact very conceivable >i Roma I t 
‘ ‘ , f go tt here >I , toman Empir vy the simple expe- 
ay Sh > . nount provided as a contribution to out of commission and men kind of a commodity is at the bottom The present po of e Demo- eing tk are I ne , oe € : he _ mple expe- 
‘ . 7 a. r ¢ f 12 ) F n 0 Onoscating it ult result 
l Loe is r unemployment insurance reserve captains and who worked on If the manufacturers were permitted ratic pariv can lee 1 a I ¢ cost oO 1 1 on i ¢ iting , me the esu 
nas out of jobs, as well as tho financially to start operations at once of peasants and pp ed a- Ww f al poverty and mise The v ali housand years of the direst pov- 
( ) HOW are vacancies in Congress y excepting for the nobili who 
«°® filled? nade up the bureaucrats and brain 
ars f the anise ae ¥ 
A.—When a Senator dies or resign ers of the Dark Ages. The Re- 
) UDI } t é é tec = 
the Governor of his State may appoint ! Me party can adopt certain fea 
1 ures t > Ne aa) an fe 
his successor to serve only until an + + ires of the New Deal, and in fact has 
election is held, providing his State uready done so. Every Republican, for 
Legislature has given him authority. If a o- desires the success of the 
a Representative dies or resigns, his tA ut we need not stand meekly 
hy nd endorse th ildin ¢ 
place cannot be filled by appointment . and endorse the building up of a 
y ‘ i . " « ; P *hair » Y — _ ys] ) ~y S) ti \ t 
The Governor of his State may call Named Commandant Named Federal Cooperative Bank Chairman, Federal Deposit eaucracy confiscating tag and 
, — > . . : “weet” ' ae a 1“ selaiishindiiias Naty attempting to manage it r Marxian 
ial election to fill the place if he of the Marines Radio Commissioner Commissioner, FCA Insurance Corp. rien, & 
0; or, aS iS done in most Cases rm e Our v did not vote for 
the place may be left vacant until the at in the last ele on 
next general election. This is the ex- —_--— RaLPpH C. PARMENTER 
planation of Representative Arthur P Springfield, Mass 
Lamneck of Ohio ——— 
+ + 
Q.—Are shipments of gold received Spirit of the Constituton 
from abroad paid for in Treasury cer- iy 
ificates? 5 

pau A Your ¢ of Feb. 19 sums s - 

A The bank or individual importing a - € F aS m ip ib 

} t itt stantial hat ist be don 1 th 
gold from abroad and depositng it wilh - 7 1a : e done with € 

Republicar on't lie. th 

the assay office may receive payment -s * * vey can dor believe 
who are against th a 

in any current form of money-—Feeral are again he New Deal 
, } ndamentai reasons, ¢ tho 

reserve notes, Federal reserve bank NGAMENTAL Fe ns, a are tk se 
ri dc at it t sLicceR for 

notes, silver certificates, etc. As the Oo NOL Cape Se See ee 

" * . 10se Vv reasons. will upx failure o 

imported gold must all be turned over a nn pon failur 

ie ~ : t ne present dm ion, turn to the 

to the Government, the Government is a I n , ac on 1 * 
id forces for 1 that ave reto- 
the uliimate urce of the funds with ; o ha ha e 
> t f fore dominated the Republican party 
which payment is made. Payment fo: I belie } ople | th Cc t 
pelleve the eo i \V ir Ss - 
imported gold made at the rate of } Rs »yple lo e “ onstitu 
. tion more than they d oosevelt. o 
$35 per ounce; for this purchase the ‘e : poeee 7 = t ses = 
ny other man is instrument was 
Government may use any currency ) 8) 1 imen a 
t lil f * * * supposed to prevent the very things 
its possession available for he pu te ot os aps 4 i hich 
whicn are 0 4 ne whic 
pose, or gold certificates newly issued ’ nD being done anc hi 
specifical for the purpose he promulgators of the Constitution 
s ally for t urpos 
Knew by long years of experience and 
+ + 
was } ) 1s Students of English and Roman his- 
Q.—Why is a grain elevator so called x sally: 4 of t} " 
ry. would be the tr i the peopl 
A.—The elevator is so called because uld be th end of e peor 
n an economi struggle d crisis 
of the mechanical device used to cle- t ( non ( eel an et 
vate the grain to bins from which it uch Was the purpose and spirit Of the 
can be loaded into freight cars bY Underwood & Underwood Underwood & Underwood Underwood & Underwood Federal Constitution 

ey a net ‘ ‘oy rere Joun LocKe GREEN 

Q accoraing ’ ommerce De ’Y ' ‘eer WING . ‘Ne ’ . r , ~' , , 
gravity, accord o 8 Comm : MAJ. GEN. JOHN H. RUSSELL ANNING S. PRALL FRANCIS W. PECK LEO T. CROWLEY Clarendon. Va 

artment definition . . S : : Vial I 
P + + Quiet mannered booklover who From House Cominittee on Banking he is Minnesota 1? versity professor chosen to Orersee Government corporation which 

Q.—What is the procedure when the a good job in Haiti as a fighter called to supervise Natio supervise millions of loans to guarantee safetu of sma * * 

resident vetoes a bill? and a diplomat Aerial Channels farmers depositor mone > : — 
ge Apo tk Hahen secant A Service to the Nation 

f he President writes on the bi 
the word “veto,” meaning “I forbid << pEVIL DOGS” the Marines are called as YRESIDENT ROOSEVELT’'S recent nomi \PILLIONS of dollars of Government loan EO T. CROWLEY. recently appointed sir 

Ps + ‘ a ec . + > = » , i é , " 

and returns it to the House of Coneress a tribute to their fearlessness but nation of Representative Anning S. Prall funds to a large number of farmers’ busi- Chairman of the Board of the Federal Much as I dislike any third 
i which it originated with a brief Jem. ) jest B hto S slanc : yarty actic havi 

n wh ! (Dem.), of New West Brighton, Staten Island, ness cooperatives come under the special care of Deposit Insurance Corporation, is at home in a action. having in mind the flasco 


coming Commandant, General 


summary of his reasons ‘ 
+ + home equally as their leader and as a diplomat 
Are naval oil reserves operated by in strange lands. He is a quiet-mannered man 


& 
the Navy Department? 

A.—All active operations on the Naval 
Petroleum Reserves are conducted un- 
der leases nade by the Department of 
the Interior, either under authority of 
the Leasing Act or pursuant to Execu- 


of the fighting Marines 


him an a 








tive Order 3474 of May 31, 1921 h opportunity gave 

committed administration of Naval as commissioner, representing the 

Petroleum Reserves to the Secretary o ’ ne ; . 
ni wd 4 f There as service officer and diplomat he gained 

the Interior The administration of 

these leases is now under the imme- prestige that won him the thanks 


diate supervision of the Secretarv of the 
Navy and all matters connected there- 
With are referred to the Director of 
Naval Petroleum and Oil] Reserves, who 
is in charge of the Navy Oil Office 
+ . 
Q.—When goods are offered at clear- 


of high rank at the National Capital. 


country 
the 


States with that 


That was down in 


ance prices under the retail code. is it 
required that they shall have been held climes. Born in California, he has had 
for a certain period? commands at numerous stations ever 


A—There is no time limit involved began his career as a second lieutenant of the 
in determining what constitutes clear- Marine Corps in 1894 
ance merchandise : 
; > e General Russel will take command of the 
: Marines this month icceedin F 
Q.—When was John Marshall Chief ane, Canny Seay 





stice of the United States? : 
, tirement. The new Commandant 





A.—John Marshall was Chief Justice 
from 1801 to 1835. His term of 34 vears tennis, plays medicine ball as a pre-breakfast 
is the longest ever served by a Chief exercise, and has a hobby of collecting old prints 


of ships. 


Justice. 


Russell, 


who loves his books as he loves the rugged life 
For 30 years General Russell had been lead 


ing the Marines in all parts of the world, when 


signment 


in Haiti was to coordinate the work of officials 
functioning there under the treaty of the United 


Caribbean 
General Russell has had service in other tropical 


H. Fuller as Commandant upon the latter's re 


N. Y., as a Federal Radio Commissioner, rec- 
one of Greater New York's oldest 
families. Staten Island in New York Bay, was 
called Prall’s Island some generations ago. The 
Dutch The Senate has 
Prall’s nomination, 
Richmond County in 
Congress. His district includes Bedloe's 
Island, Ellis Island, Governor's Island and a 
cross-section of lower Manhattan from the East 
River to the Hudson. Born in 1870, on Staten 
Island, Mr. Prall began his business career as 
an attache of the New York World and later 
was connected with the New York Recorder. 
For a number of years Mr. Prall 
charge of the mortgage loan department of the 


Francis W. 


ognized ; 
sioner of 


the Farm 


Reared on an 
family is of descent science degrees from 
conhrmed Mr 

Mr. Prall represents 


also 


ministration. 
sion of the Farm Credit 


was in Peck supervises 


Staten Island Savings Bank. Then he became 
interested in Cosgrove & Company, operating 
coal mines in Pennsylvania and other States, the latter bank. Mr. 


and was of the He 
served the City of New York as president of its 
Board of Edlication, to which office he was 
thrice elected, 1919-21, and as a member of the 
Board of Taxes and Assessments in 1922 

the last 12 Mr. Prall been 
a member of the House of Representatives at 
Washington and has been on the House Com- 
mittee on Banking and Currency during all that 
period. For some time he also has been chair- 
man of the ceammittee on patronage: in the 
House, apportioning Capitol jobs. 


vice president 


corporation. 


law which 


of the 


000 in addition. 
banks 


For years, has Cooperative 


cultural business. 


Peck, Cooperative 
Credit 
Indiana farm. 
the College of 
ture, University of Minnesota 
“problems for that university 
director of agricultural extension 
was a member of the Federal 
before its merger into the Farm Credits Ad- 


make 


and 


Mr. 


Farm 


them 


has 


these 


loans 


Bank Commis- 
Administration. to 
Peck 


since 1921 


Board 


Washingto 
was general a 


investigated farm 


big business and in Federal finance. 


of the Bull Moose party under the late 
‘ Theodore Roosevelt, I feel as vou do 
where he hat the Republican Party has about 
Jullived its usefulness and through its 


He comes 
n from the Northwest 


gent of the Farm Credit Admin- 


pay istration at St. Paul, Minn. bluadering stupidity has admitted the 
4 Mr. Crowley was born 44 years ago at adical element of the Democratic 

< Pa into the high councils of the 

aon ike Milton Junction, Wis. He was brought up at nation with an alarming display of ob- 
He Madison. Fatherless when quite young, and ctives that I for one cannot believe 

ust one of nine children, he had to work his way are to be our salvation , a a I 
through school. At 21, he took a small stock shall be glad to be enrolled with vou 


Now, as head of the Cooperative Bank divi- 
Administration, 
the operations of the dozen 
regional banks for cooperatives and the Central 
Bank for Cooperatives at the National Capital 
He is president and chairman of the board of 
Peck had all 
functioning within six months of the enactment 
authorized 
thereafter, the central bank had actually loaned 
$13,000,000 and made commitments for 


Six 


farmers’ cooperative organizations, finance their 


interest in a 
capitalized at 
Mr. 


Mr Crowley 


While build 
ply company 
banks 
= ships in banks 

Twice app 


today of more than $500,000 


community life 





nv organized effort to bring about 





wholesale and retail compar e excellent principles vou have so 
$12.000. This business. in which early laid down in vour latest editor- 
is now associated with four il and I for one believe vou have done 
brothers, has been very successful, with a capital the nation a great service in writing it. 


WrxtHrop WAITE 

ing up this general paper and sup- New York, N. Y 

he has been active in Madison's 

His affiliations include director 
and insurance companies 

ointed Chairman of the State 


x** 


life 


A Hamilton-Jefferson Party? 








weeks Banking Board Mr. Crowley helped many Wis- 

consin banks to quality as members of the tem nail on the 

$8,000, - porary fund of the Federal Deposit Insurance saving some 
Cornoration, which he now heads. There are being said 

; } . t ede “ornorati m aoe 

to help 13,000 banks in this Federal Corporation, which eft m | 
guarantees individual deposits to $2.500 eac . e yrmer’s con- 
That means 38 per cent of all deposits in yuiions to the Federalist convince 
banks of the United States and 96 per cent of me be would stan today on the 


merchandizing operations, lend to farmers’ buy- 
ing organizations and assist 
struction, purchase, lease or refinancing of grain 
elevators, cotton,gins or other facilities for agri- 


in financing « 


on- 


and liquidate 





all the depositors ne-p rm in 
The Corporation s 
banks and. if any close, to pay 


to the New 
inn! 


G.R.B 


opposition 


sa plaifor 
job Deal. Back to the Consti 





is to examine these 


out the guaranty 


assets. Washington, D. C, 
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UNCLE SAM AS A LENDER:WHO GETS THE MONEY? 


> 





| NCLE SAM has f 

poopre ul nstitu 
ing from him than he 
army 


DOrrow 


7 








} } + a ‘ ¢ 
Beside he has one out of € fi 
persons in the country cas 





out of his Treasury—not in loans but 
in salaries or grants which are nevel 
to be paid back 

AN ogether 847,000 persons and 
st t have borrowea mone\ 
the yoo Government. They have 
borrowed more than five billion d 
lars. and the Government 
aside another sum _ equally large 
which it is willing to lend them 

The army of borrowers is ove! 
whelmed, however, by the horde 
people who are depending upon the 
Federal Govenment wholly or par- 
tially for cash payments. Ther 
20,342,000 of them, drawing 
benefits or pensions fron ! 
ernment. More than one out 
five people in the country 








Counted by Millions 
arawine 


Included in the mil 
I 11.000.00 


ash from the Trea 
persons on relief rolls for 
Federal Government pays a 
of the bill, 2,767,000 pers 








Works pojects, 3.400.000 farmers re- 


ceiving cash benefhits for acreage re 
duction program a million worker 
on Public Works projects nd more 
than a million veterar irawing com 
pensation 

In this gre € ns draw 





ing Federal cash the 
of the Government 
agencies are a mere \ 
help to run up the total with all the 
army and navy forces, the Citizen 
Conservation Corps and the judicial 
and legislative staffs 





Hope for Repayment 

The billions of dollars which the 
Government has paid out to the 
people in salaries and benefits have 
gone and the Government has n¢ 
further claim on the recipients. But 
from its 847,000 borrowers the Goverr 
ment hopes to get back five billion 
collars. It has a fast interest in those 
borrowers 

States, banks home owners, farme 
and exporters all have dipped into the 
open coffers of Federal cash for loans 


will be called upon within the next 
ten years to step up to Uncle Sam 
receiving window and return the cash 
they are now taking out of his payins 
window 


Cl 


Farm Line Longest 


If the Government actual] é it Pp 


self up as a huge bank with windows 
for each class of borowe1 he longes 
line would form in front of the win 
dow for farm loans Not so much 4 


money is loaned to farmers, but more o 


farmers borrow than any other class 


of Federal debtors m 


Out of the Government's 847,000 f 
loans, 767.000 of them have gone di 
rectly to farmers The Government 
deals more extensively in farm credit 
than in any other type of banking 

Through the Farm Credit Adminis 
tration it will lend a farmer money 
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Next in Order | 
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ms - — 





St heir subdivisions have 





ed advancing relief funds in 

RFC began making loans on 
projects Although 
earmarked for this 




































pose tile was actually loaned 
The coming of the Public Works 


Admir tion with its 3 billion 300 
however, has put more 

n dollars of Federal 

ands of States, cities 

Like the banks, the States and cities 

ire not content t yp with the money 
rey have already borrowed The 









P Work listration has 
pending before it ar cations for an- 
& a ther 3 billion dollars which the 
fs a States and private concerns would like 
i \ 4 im o borrow for construction work 
Y } "Ge 
4 d | Demands From Cities 
j= 


Besides citie are clamoring for 
Federal loans to help them out of 
uncial chao Secretary of the 











BANKS 


$1,896,922,000 


37.6 per cent 


te an 
FARM FINANCING, 
AND MARKETING 


CITIES, COUNTIES. 
OTHER PUBLIC BODIES 
18.6 per cent 


$ per cent 7.9 per cent 


ury Henry Morgenthau Jr., who 
ivs many of the country’s cities are 
tering on the verge of bankruptcy, 
o devise a new type 


79 - 4 Fe rs ; Is n which will help these 
(.0 pel cent  Deteres een Wee a 


meet their pay rolls and their 


INDIVIDUAL FARMERS 
§$396,031,000 




























ndholders’ demands 
Wit 6 cents of the silver dollar 
for two types of Govern- 
A banks and political 
l i01 ere are only a few 
pennies left for the ten other classes 


if Government borowers 
Eight of these remaining pennies 
have been loaned to institutions which 
ne n financing, marketing 
x processing farm products. A total 








PRIVATE CONSTRUCTION 
COMPANIES 


2 per cent 


MORTGAGE LOAN COMPANIES HOME OWNERS 


1.3 per cent 3.0 per cent ?.6 per cent 2.2 2 per cent 


405 million dollars has been ad- 
vanced to uch concerns, mainly 
through the RFC 
| 7 . The Government's purpose in mak- 

of per cent ing hese has been to help 
! I \ ses of farm products 
from farms to consumers or to help 








INSURANCE COMPANIES 
$87,919,000 











This chart shows how 
uted the five billion dollars or more which he 
has loaned to persons and businesses in the 


lending agencies in gre 
to continue their business. Thousands gg 


from the 





money among 
borowers Four other 
borrowers have been given 
government money than 
received 


most 
polit 


obtained direct 
abou 2.000 St 


choo! distri 0 


and private construct 


borrowed money from 


ernment througn 


Administration 


Money Goes 


ving chart show 


the 


received the most 
anks have received 
The 48 States and their 
vision have pborrowea 
times as much from 


than any other group of borrowers, the cha 
shows that banks have received far and away What Railroads Borrowed 


Uncle country to keep them running, to protec 


Although farmers have been given more loans the largest amount of loaned Federal funds. sD 


subdivisions slice 18.6 cents, leaving 
less than 44 cents of our silver dollar 


numbers has been poured into 
loans 
Reconstruction Finance Cor 


which has opened t 


1ultipheity of asons f tl a 
a re - At “ finance the securities That these 
in the Summer of 1932, the RF 


a fund of 300 million dollar 
the whole five billions } 








the $5,040,684.000 in 


patpos lion dollars’ worth of its bonds largely 
h President Roo eve it IN jn the public markets 
ete bo eee SYSIOES of lendit > Farmers, whose loans have already 
aves for rellet with a system OF been explained, rank fifth in the 
hem the money outright, these onount of money received from the 
relief sum till stand on the : 


bor 


, commercial paper 


advanced to the 


» than a billion dollars second major purpose for which and railroads 



























ntinue in business 


Rr ‘ ive borrowed almost as 
nuch from the Government as the 
! ig institutions. They have 
had 7. out of the silver dollar, 
or a il of about 398 million dollars. 
Most of it has been bororwed from the 
States and cities, countie RFC to help with railroad financing. 
el townshi} and special 





Carriers with bonds and other se- 
curities maturing have found that 
Government aid was necessary to re- 


borde! have 





Wilhin 


money from the Governmen 


oans may dwindle or cease is indi- 
cated by the recent success of one 
large railroad in refinancing 60 mil- 


it made loans to State 





Government. They have borrowed 7.8 
cents out of the silver dollar, or a total 
of 396 million dollars. They have re- 
eived less than banks, States, farm 
inancing and marketing institutions, 


1Ks as loans which the State 
pay back some day A few 
have actually been collected 

( 
Local Public Works f 








refinance his mortgage, to buy seed 
for the sowing of his crop and to hel; 
him out with other running expenses 
The Government's system of farm 
credit agencies comprises at least 
three major divisions one of whict 
will have an organization in every 
county in the country 
“Seed Loans” in Millions 

Most of the Government’s farm bor- 
rowers have been applying for so- 
called “seed loans.” the Ik s which 
the Government began making 
large volume in 1931 to help farme: 
finance the growing of their crops. Ir 


b 





) 


return for its loan the Governme 
takes a mortgage on the crop itself 
Approximately 635.000 farmers ob 
tained seed loans last year 

This system of Government loans 
the most widespread of any in which 
the Government indulges, has beer 
marked for discard by President 





Roosevelt Investigating, he founc 
that the loans are not a good busi- 
ness proposition Farmers eldom 
paid back. on the whole, more than 
60 or 75 per cent of what Gr 

ernment loaned them The interest 
which the Government was able to col 
lect from them did not pay the cos 


of administering the loar 

In approving an appropriation of 
40 million dollars for seed loans 
ing the coming year, the President 
warned that he wanted no more such 
appropriations and no more seed 
loans 





Home Owners’ Loans 
The second large 








is another group of farm loans. More 
than 132.000 farmers have borrowed 
from the Federa I 

the Land Bank Commissioner who has 








2 billi 200 million dollars with! 
which to refinance f mortgages. | 
hese loans are to continue, and, al 
though they are fewe an the seed 
ans, they involve much more mone} 


Home owners are the second largest 
group of borrowers from the Govern- 
ment Their loans, ; handled by} 
the Home Owners’ Loan Corporation 





are for the purpose of mortgage re- 
financin Between 63.500 and 64,000 
home mwhel have actually received 


he Corporation and many 





the Home Owners’ Loa) por In 
has 2 billion 200 million dollars for 
morteare ancing The HOLC ha 








used very little of its huge fund. onl 


about 180 million dollars. and the Land 
Bank Commissioner also has used lit 


le of his money These reserves held 





izations form the 


which the Gov- 





he wiped out the seed loan 
program President Roosevelt has 
moved to speed up the home and farm 
mortgage refinancing movement 


has asked Congress to put a Govern- 





ment guaran nds | 
which the Farm tic 
and HOLC are mort- 


gaee work 








ew = 
a 








CHEVROLET ANNOUNCES 
Qa Aevotulionary new tine Of Low- pruced 


Bigger, huskier models feature an entirely new engine, 
giving increased power on less fuel than ever! 


The 1934 line of Chevrolet trucks 


truck-built for truck service all the lower than before 


through—feature Blne-Flame engine The net result of all these improve- 


great new development that will be welcomed by They will deliver more power at the time when you ments is a line of trucks like no others on the market 


will haul bigger loads than offer such a combination of big 


remarkable facts: ever at an even faster pace. , thanks to the new great power and unequalled economy. 


CHEVROLET MOTOR COMPANY, Low delivered prices and easy G.M.A.C. terms. A General Motors Value 









































operating costs are actually 





— 1 





and that means the lowest in the 
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Who Shall Rule 
In Local Union: 


Labor, Employer? 


Senator Wagner's Plan to 
Give Workers Independ- 
ent, Unhampered Bar- 
gaining Groups 


Start of a spring epidemic of 
finds Washington deeply engrossed in 
problems of labor. Those problems 
parently are to be met by a broader us 
of the power of the Federal Government 
to encourage and enforce collective bar- 
gaining by workers 

Famed Section 7a of the 
covery Act came out of the 
NRA complaint hearings badly 
criticism. Originally intended as a 
of new power to employes to organize and 
bargain collectively without employer in- 
terference, today ii is so involved in con- 
flicting interpretations and so hampered 
by what organized labor considers to be 
short-comings, that it no longer is h 
as a Magna Charta for workers 

Ways to strengthen the labor secti 
the Recovery Act will be considered du: 
ing the present week's code hearings. But 
the American Federation of Labor and 








Na 
past 

mauled by 
grant 


Re- 


week's 


ional 


on of 








other worker groups are putting the: 
faith now in a bill introduced into the 
Senate March 1 by Senator Robert F 
Wagner (Dem.), of New York, chairman 


of the National Labor Board 
Bill to Reassure Labor 
Senator Wagner would write into la‘ 
most of the rights that labor thought 


got through Section 7a hen he would 
grant further powers and top it off by 
creating by statute a National Labor 
Board with broad control over the labor 


affairs of the country’s industry 
This move to hasten nation-wide col- 
lective bargaining through independent 


unions of workers coincides with a grow- 
ing outbreak of labor troubles. The auto- 
mobile industry for weeks has been rest- 
ing on the brink of a widespread walk- 
out, according to labor representatives 
Word was given at the week's com- 
plaint hearings that unions of 
skilled workers the countr 
were restless and ready to sfffke Dis- 
content with the way had fared 
under codes cropped out most of the 
country’s large industries. The number 
of disputes and of threatened disputes 
mounted ominously 

It is to meet that situation that Senator 
Wagner had offered his plan. There is 
little in it that carriers encouragement for 
the employer who has maintained rela- 
tions with his workers through company | 
unions or through other forms of plant 


past 
craft 
throughout 


labor 
in 


organization Sought is a national or- 
ganization of workers to conform to the 
national organization of industry under 
codes 


Restrictions of Employers 
Enactment would wipe out most of the | 
restrictions that emplovers have been able 
to read into Section 7a during the past 
eight months. 


Collective bargaining, now supposedly 
guaranteed by Section 7a but undefined 
would be clarified, with company unions 
elosely restricted 

Representatives to negotiate for work 
ers, after a Government supervised elec- | 


tion, would be named by a new National 
Labor Board, created by statute and en- 
dowed with broad powers. Now the NLB 
is a creation of Executive order with un- 
certain actual powers and the question | 
of who shall represent workers in bar- 
gaining is a matter of choice by each 
group of employes 

The closed shop, now outlawed by Sec- 
tion 7a, would be permitted again. 

Said Senator Wagner, explaining 
bill: 

“The greatest obstacles to collective bar- 
gaining are employer-dominated unions 
which have multipled with amazing 
rapidity since the enactment of the Re- 
covery Act. Such a union makes a sham 
of equal bargaining power by festricting 
employe cooperation which is necessary, 
not only to uphold their own end of the 
Jabor bargain but to stabilize and stand- 
ardize wage levels, to cope with the sweat- 
shop and the exploiter and to exercise 
their proper voice in economic affairs. 

Labor Feels Disadvantage 
“Under the employer dominated union, 
the worker, who cannot select an outside 
representative to bargain for him, suffe.s 


his 


two fatal handicaps. First. he has onl) 
slight knowledge of the labor market or 
of general business conditions. Second 
only representatives who are not sub- 
servient to the emplover with whom the\ 
deal can act freely in the interest of em- 
ploves. 

“For these reasons, the very first step 


collective bargaining is 


the employer-dominated 


toward genuine 


the abolition of 
union as an agency for dealing with 
grievances, labor disputes, wages, rules 
or hours of employment 

Senator Wagner explained that while 


his bill did not call for a closed shop in 
industry, it did permit employers and em 
ployes to enter into agreements to forbid 
employment of any but union members 
“The bill makes it clear.’ he said, “that 
Section 7a was not intended to ban the 
closed union shop and that Congress 
never intended to place employes in 2 
worse position than they were before the 
Recovery Act was passed.” 


The President's Plan 
To Free Philippines 


Changes in Hawes-Cutting Act 
To Facilitate Action 


The question of independence for the 
Philippines has been hanging fire for a 
third of a century. A vear ago Congress 
passed the Hawes-Cutting bill to bring 
about independence of the Islands in 12 
to 14 years. But it did not take effect be- 
cause the native Legislature failed to ap- 
prove some provisions of the measure 

Now President Roosevelt has taken up 
the issue. “ie asked Congress in a message 
March 2 to eliminate what he feels are 
objectional parts of the law, and then 
srs the Filipinois a chance to pass on it 
again. That part of the measure giving 
the United States the right to retain an 
option for keeping certain military and 
naval bases in the Islands following in- 
dependence should be changed, the Presi- 
dent declared. 

The military bases, said the President, 
should be relinquished at the time that 
independence is accomplished, while pro- 
visions should be made for a satisfactory 
settlement between the United States and 
the Islands with regard to disposition ot 
the naval bases 

The President 


said he did not believe 


that other provisions of the law needed 
to be changed at this time 


He declared 























Bertrand 


Bovhood in the Pine 
Woods Gave Him 
Their Vigor 


is a certain affable gentleman 
as Washingtonians para- 
doxically say, “on the Hill,” who doesn’t 
look at all like Robin Hood but who, 
when you talk to him awhile, may make 
you think of Sherwood Forest. Nothing 
would surprise him more, probably, than 
this statement. He looks like a success- 
ful American business man, not at all 
like a Congressman, and is both 
He is also the Minority 
Representative Bertrand 
from 3lst District of New 
State His constituents are 
Americans and, for the most part 
Republicans and in their domain 
the tree-covered slopes of the Adiron- 
dack Mountains. That fact may ex- 
plain the suggestion of Sherwood Forest. 
And if vou are able to get this gentle- 
silent on personal matters, 


— 


down 


of the 
Snell 
York 
hardy 
hardy 
lie 


Leade1 
House, 
the 


man, usually 
to talk about himself you had better 
begin on the subject of trees He will 
not, in answer, chant a song of the 
Merrie Men in Lincoln Green, but he 
will probably announce in no uncertain 
tones 

‘I am a lumber-jack 

But that is a mere distinction in 
terms. He is a hereditary forester and 
no doubt his ancestors, when the alarm 
went forth that Spain's Armada was 
about to threaten Britain's freedom 
were among the first to seize pike and 
cross-bow, prepared not merely to die 
for British soil but for Britain's forests 
The Spaniards, you may remember, had 
threatened to burn the trees that had 
once been the shrines of the Druid and 
were still, as they are now, the green 


and living symbol of freemen 
Something of that spirit still breathed 
in the colonial ancestors of Bertrand 
Snell and took them far beyond the 
crowded settlements and up among the 
guardians of the Green Moun- 
tains of Vermont When thev vearned 
for new worlds bevond the ranees they 
struck out for Northern New York, still 


leafy 





“where imperfections or inequalities exist. 
I am confident that they can be corrected 
after proper hearing and in fairness to 
both parties.” 

Need for establishing a period of transi- 
tion in which the Islands would make 
political and economic adjustments before 
gaining independence was stressed by the 
President. In this conunection he said: 

“May I emphasize that while we desire 


to grant complete independence at the 
earliest proper moment, to effect this re- 
sult without allowing sufficient time for 
necessary political and economic adjust- 


ments would be a definite injustice to the 
people of the Philippine Islands them- 
selves little short of a denial of inde- 
pendence itself. To change, at this time, 
the economic provisions of the present 
| law would refiect discredit on ourselves.” 


- 


ell, 





with the forests as their homeland and 
its hard-won fruits their means of liveli- 
hood 

Bertrand Snell cut the first 
the path to his success with an ax 


niches in 
He 





has tried his hand at many ventures 
Since but the trade he still loves is 
lumbering It is a tough game, with 
fight in it from the start, and it takes 
patience and endurance and gives a 
man a chance to win by the sweat of 
his brow rather than in regimented or- 
der. You march single file, not in com- 
pany front You break your own trail 
when you have.to. You learn that the 
race is to the swift and the strong 
That is why Representative Snell to- 
dav is probably doing what he is least 
fitted for, heading a minority He 
hasn't had much practice in following 
Leading is more in his line But he 
takes it philosophically and because he 
believes above all in order and organi- 
zation, in a set program and a definite 
purpose, is able to “cooperate” through 














an emergency without losing an ounce of 
the vigor of sincere partisanship or 
confident belief in his party and its 
policies. 
Earned His Degree 
At Amherst College 

When young Bert Snell finished all 
the schooling within reach of his native 
town of Potsdam, N. Y., his family, 
while not wealthy were well enough off 
to send him to Amherst By the end 
of his freshman year his father died 
and he was head of the family and 
with the responsibility of supporting 
them on his young shoulders. He man- 


aged to complete his course and secure 


his degree. Already his penchant for 
running things had become evident and 
he took over the onerous, if honorable, 
job of president of the college athletic 
association which was a job and noi 
just a title 

When he was graduated he went 
Straight to work in a business allied to 


lumbering—paper manufacturing—and 
kept at it until he was manager. His 
people were lumbermen, not politicians, 


and the idea of a seat among the law- 
makers never entered his head 
\ a coming voung business man 


he had already earned the respect of his 


community when he broached the idea 
of a local power company. But he was 
laughed at Not merely the bankers 


considered his proposition impossible but 
the men with the slide-rules and blue- 
prints told him it was absurd. He went 
ahead and for the first of many times, 
was right. He built a plant that soon 
blossomed into a fortune 

From then on his influence and his 
reputation grew. He was interested in 
many activities and might well be sit- 
ting at directors’ tables today—and at 
a working executive's desk, too, you may 
be sure—if somebody hadn't suggested 
that he would be a poor choice for Con- 
gress. He hadn't asked to be a choice for 
Congress. True, on the death of the 
incumbent there had been some talk of 
him as a candidate which hadn't dis- 
turbed his equnimity at all. But when 
a certain editor said he had no more 














ability as a lawmaker “than a wooden 
Indian” he decided to look into the mat- 
ter. The fighting lumberjack in him 
came to the top. 
That was in 1914. He was elected and 
well, if he is a wooden Indian, that's 
what the Thirty-first seems to like for 
he has been in Congress ever since 
He will tell you himself that he didn't 
really get interested in Congress until 
nis second term. He was on the War 
Claims Committee and did a business- 
like job Then he was put on Rules 
That means something. His explanation 
of why he was chosen, like all explana- 


tions that pertain to his own abilities 
leaves much to the imagination 
Oh, I gue they thought I could be 


depended on.’ 


Could be Depended 
Upon, Party Learned 

True, as far as it goes. It had taken a 
while for the men who do the picking 
to pick the gentleman from Northern 
New York for this highly important job 
Yes, he could be depended upon, de- 
pended upon for a good deal. Luck was 
with him. The ranks in this powerful 
committee closed rapidly and seniority 
sent him to the top. He was a member 
of the Rules Committee for eight years 
longer than any other man in four suc- 
cessive Congresses It is one of the 
most powerful posts in the House, next 
only to the Speakership and the Party 
Leeder, which latter position he now 
holds. How well he has done his work 
his colleagues know for reasons 
which one amusing incident will ex- 
plain, the public doesn't 

Once in his place at that long, green 
table on the room on the gallery floor 
of the Capitol where the Rules Com- 
mittee meets, Congressman Snell be- 
gan to feel at home. Maybe it reminded 
him of a director's table. At least it 
gave him an insight into the function- 
ing of Congress that often remains un- 
comprehended even to members on the 


but 


floor. Often the conduct of the Rules 
Committee is attacked. Frequently, as 
in the days of Speaker Cannon, the 
charges of czarism and _ high-harided 
methods are hurled at the chairman 
Mr. Snell's replies to one of these at- 
tacks when he held that office reflects 


Significantly, his point of view. 


His View of Value 
Of Rules Committee 

“There is no business organization in 
this country,” he said in a memorable 
speech in the House, “but what has a 
responsible head. There must be some- 
body who takes the responsibility of the 
conduct of that business and the re- 
sponsibility for laying out its policy. In 
a business organization the president 
and board of directors make that policy 
The general policy of a business is not 
made by the siockholders of the or- 
ganization; it is made by its board of 
directors. But if the president and the 


board of directors do not lay down a 
poilcy that is satisfactory to the indi- 
vidual stockholders then they change 


| the board of directors.” 





This responsibility he pointed ou 
the Rules Committee shared with 
Speaker and the Majority Leader 


Here one might see Representat 
Snell at his best, presiding over a group 








directing its activi expediting 
business before it, suppre ng f 
biage and the oratory, ruth 
ting away the unimport id 
desired and going ahead d d 
the job that was to be d 

“The Rules Committee,” he explained 
in the previously quoted remark Ss not 
a legislative committer It is very 








largely a procedure committec 

latter days it has been consid 

a certain extent, a political committ 
and that has always been re 1 

by both parties when in ce rol 1 

& majority party ha wa id a 
larger membership on the Rules Com- 
mittee than any other of the standi 


* 


committees. * 
“The Rules 
time in getting 


Committee 


the opinion and sent 






ment of this House than any other com 
mittee in it We always ‘.ave our 
Members with ears and eves open try 
ing to find out real facts that are back 
of any controversial piece of legislation 
for the purpose of ascertaining the real 
sentiment of the Members in regard 
to it. 

There it is, in the rds of Mr. Sne 
and if you don't like it—well wh 





you change it? He's on the other side 
today, but he wouldn't take back a 

There was onl thing 
about that Chairmanship that this out- 
spoken Businessman-Congressman didn 
like 

“It is very difficult.” he once said. “for 
& man constituted as I am, to take th 
poundings that a Chairman of the Rules 


xord 


one apparent] 


Committee has to take on the floor of 
the House when I know the member 1s 
demagoguing 

Unusual Aversion 
To Usual Puffery 

That old game got under his skin 
He didn't like it when some membe 
would weep and wail ‘for the benefit of 
the Record) at the untimely end of h 
particular bill and then, still pantin 
from his oratorv. would slip over dnd 
whisper in Mr. Snell's ear: 

“Don't pay attention to what I said 
I had to say it for political reasons 


but for God's sake, you stand up and do 
what's right.’ 

Talking for the record or for the head- 
lines was something that Mr. Snell could 
never quite swallow. In fact it became 
a bone of contention at one time wi 
some of his home organizations 
thought he ought to get inis name into 
print more often and lend himself to a 
few human interest tales that would 
reveal this really very human gentleman 
to the world as his intimates knew him 

To this end an able voung man was 
sent along to Congress and given a con- 
venient clerkship and told prepare 
some tasty pabulum for the press anent 
Mr. Snell's personality. But it proved a 
futile venture and the discomfiture of the 
young gentleman involved, finally took 


to 





Post That Calls for 
Man Both Ageressive 
And Alert 


But C 
trar yn of M + 
come. gruff 
vinged 
No! Ane 
A e non 
soul than h 
Fror the 
pencilled A 
Aree ( 
ny ae : aw % . 
fi D ( ) 
and th t 
cerned, suf? 
Duties of Leade: 
Of the Vinority 
What do ag" 
o M 
cept 
arts f 





























upon any us s. W Co 
gress is not in session 

Office in Potsdam 

ried in 1903 an up-S 

some nin s 

and he h oO ¢ 

is devoted to him. H 

and to t 

year I nj i? 

handy :¢ g 

nid rf b ) S 
the midst ir i 

Kildare : f 

be pursued on foot, bu 

will tell you, the welcome is w 
the walk 


YI aR ¥ 138 


—= 


A Broader Scope 
For Home Loans 


To Aid in Building 


The President's Request for 
Federal Guarantee of 
HOLC Bonds and Wider 


Lending Powers 
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Plans for Providing 
Farm Home Repairs 
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The Personal Side 
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America, Prisons, 
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Illness Annually, 
Everyone's Average 


Colds and Bronchitis Most Fre- 
quent Complaints—Immun- 
ity of Young Maturity 
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This conclusion is reached by the United 
States Public Health Service on e basi 
[HER s probably nothing in any her place on a couch against the But Abigail Adams, keen observer of of da ga ed it da ot nesses 
‘ther Executive Mansion of the wall. The correspondents took the things here and in Europe, would jp various communiti¢ These data re 
world iust like Mrs. Franklin D other couches an! chairs, while ten have loved it veal th ld nd bronchitis are 
oosevelt’s press conferences. If the of them sat on the floor. Ideas of x**rt nO mportant causes of cn - 
head of any other nation rigid etiquette began to vanish. In QO LONG as the questions lasted, 4 grippe ng nex 
s conference—she doesn't answer to a voiley of questions, Mrs “" Mrs. Roosevelt could and did talk ent ness is due 
t would be an audience. Guards Roosevelt began to tal! upon them. Her views would have e resp tem, public 
in uniform would present arm: She said “Frarklin” had posed for been interesting even if they had pres I = 
Bugles would blow that portrait bust over there, and not been expressed by the First ? es : «ey 9 +e = 
After a practically sleepless night liked the result: in fact. the whole Lady. But at last questions ran out ~ 2 = “a 
pent worrying for fear, once inside family liked it. She said with As * look back on the year,” Mrs 10 years of ! 
the historic portals of the White twinkling eyes that she was per- Roosevelt remarked I feel as p, bably the higl 4 f sickn ot 
House you might trip over a formal- fectly furious to find people trying to though we all had been living aq; e p. After tl sce. the num- 
ty or a floor vase, you find upstairs get her to leave a recent meeting through more than an ordinary year ber of illmesses decreases until the age 
the West C idor an almost just because the house next door was because of the variety of subjects roup from 15 to 24 has an extremely lor 
mplete absence of both At afire. She said the first vear in the which everyone has had to consider 
. t friendly atmosphere 1s White House had been “educational.’ throughout the country, things that 
SO ¢ ga » be nearly discon- This and much more the First Lady have made life interesting and 
g Especially if the only one said, answering questions in a rather opened new doors and new points of 
( yur experiences at all compar deliberate, contralto voice and often view 
le au nee granted by the with a burst of laughter ** 
Becum B with the piled up ae dae PERHAPS Abiga Adams 
imp of India in the immediate > wee » ees . : might have been surprised bi € 
es sl a” i isan wall » the First [% THE cou f ha cant hour essiienainm tie aiee Maemuedls aah 
Lady a e White House is more wen spoke stelle WA art, the new dom calls her husband “The Presi 
roca da social philosophy evolving in Amer- dent.” It all depended, she declared 
* et ica, ner impressions of the American laughingly. on what she wanted to 
Ret THE manner and appearance people, the .resent state of the take up with him. But certainly 
of th the dignified col inane doorman country (she “- nue = ne agree Mrs. Adams would have joined in 
at the top of the White House steps about one third of the way back to the mirth accompanying the state 
held no indication that anything norma: cond: lions), prison reform, ment that there were still people 
less than regal was in store. The | White House etiquette, occupations | who generalized about women, how 
Head Usher verified each visitor’s | for women, pure-food regulations, women couldn't do this or that when ES “ 
name and each was led through the | 29d the fact that young people in- | very, likely some woman had been —— 
P pillared lobby to the Green evitably have opinions different | going this or that very thing for 
Room, to await the summons up- from those of their elders years 
irs. Nor does the Green Room Another idea she expressed was , = « 
put the visitor at ease that a distinction ought to be made (THE CONFERENCE was over. Mrs 
JTts walls a dark leaf shade, it between people who cannot live Roosevelt mentioned her engage- 
nite rble fireplace carved with socially and those + ho have com ments for the past week: A speech 
s its carpet displaying mitted offenses waich, under tne in New York before a group of 
1¢ «Ar a - woven in the same circumstances, the average Jewish Women’s organizations: a fifteen minutes. 
entre oom for State af- Person might commit speech at a boys’ school in New 
fairs. not homey comfort ee t York; a broadcast for the Campfire 
ene 8 \\ HILE Mrs. Roosevelt answered Girls; the inspection in New York 
BRONZE gates swung open at the questions, the image of Martha of a portrait of the President; a 
foot of the stairs visible through Washington began to hover in your conference on Vocations for Wo- 
the Green Room doorway and up mind. The first First Lady would men; a trip to Groton; an early re- 
these talr went the newspaper have been amazed at the notion of turn for Sunday religious services in THE 
correspondents, chatting and, to the holding a press conference anywhere Washington: the dinner given to the 
surprise of the novice, laughing | at any time, even if newspapers in President by members of the Cabi- 
ht out loud. Across a wide hall | her day had been numerous. Con i is 
ood a big sc een, making a room | cerning herself only with the social Two evenings out of a week were 
of tl end of the corridor, a room | side of the Presidency. Martha Wash- free. Not an engagement? Nothing 
f settees and chairs covered in | jngton had no first-hand informa- whatever to do? 
and yellow chintz the walls tion to give about. housing conditions Nothing to do,” said Mrs. Roose- | 
lung with paintings, among them | or the rehabilitation of prisoners velt, “except work.” ! 
that. of a rosy infant yawning — 
against a pillow There was a 7 
bronze bust of the President on the 
mantle 
x~* * 
OUND a corner of the screen 


me the First Lady. in a checked 


wool tr yk; blue and brown and tan 
Unhurried, though this was but an 

cident in a crowded day. she shook 
1ands with each visitor and took 
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Growing ‘ta r Colony 
At Carville Hospital 
1 apr NUMBER of cases of leprosy un- 
dereoing treatment at the Carville, La. 


Public Health Service hos- 
lepers increased from 306 


ited States 


1 for care of 





at the close of 1929 to 354 at the close of 
» veal 
Since the hospital has been under Fed- 
e! ontro has discharged 166 persons 
The i PASE he number of patients 
nay not mean an advance in the number 
of lepers in this country, it is pointed 
) but simply that greater vigilance is 


ing observed in searching out 
rith hidden cases 

The Public Health Service desires that 
»very person suffering with leprosy within 
the continental! limits of the United States 

given an opportunity to undergo treat- 
ment at the national hospital at Carville. 
All expenses of sending lepers to Carville 
id caring for them at the hospital there 
may be met by the Public Health Service. 
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ratio of sickness. After 24 the ratio of 
incidence of disease and the number of 


fatalities show a steady upward curve 











. all within this important circle. . 


AT THE 
HEART OF THINGS 


@ The important social and business world of 
New York revolves around The Waldorf- 
Astoria. Theatres and Times Square are a few 


minutes, walking or riding. Wall Street, only 


few 


Fifth Avenue shops, 


blocks away. Central Park, churches, and clubs 


. of which 


The Waldorf-Astoria is the sparkling center. 


WALDORF ASTORIA 


PARK AVENUE + 49TH TO 50TH STS » NEW YORK 

















Gorvex NW WEDDING 
tee 


ate ee ies aatiue 
DOL tLe Pcer DA 


GATHERED BRay 





& BLEND OF 


aves 
AND OTHER WHISKIES 


Jos.S. Finch 6 Cone 


BOMEALEN. Led 














REGISTERED BRAND 


Geprright, 1964, 
Jes. 8. Pinch & Ge., ina, 





HE way you are demanding 
Golden Wedding is proving at 
least one thing... Americans are 
pretty keen judges of what's in- 
side the bottle! As a matter of 
fact, 


there are some 


serve of cask-mellowed straight 
whiskies for blending has some- 
thing to do with it. And here is 
something that has a /ot to do 
with it...Golden Wedding is a 
blend of straight whis- 





excellent reasons why 


Golden Wedding seems Straight 
so smooth and mellow 


to you. Schenley’s re- SPIRITS 


1 Blend of 


NO ALCOHOL OR 


kies, without a drop of 
alcohol or spirits added. 
That's a good thing to 
know ... isn’t it? 


Whiskies 


ADDED 








Lo: CPlewley : 


MADE 
a 


——S 


tN Sa all 


Get THE MERRY MIXER! It’s a jolly cocktail 





book. Ask your dealer for it. If he can’t sup- 
ply you, write us foracopy. Send 10¢ 
to cover postage and handling. Jos. 


S. Finch & Co 
20 W. 40th Sx., 


Inc, Room 407, A 
New York, N.Y. 
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Bal 


Who Shall Rule HE CHAMPIONS THE MINORITY’S CAUSE IN THE HOUSE A Broader Scope 


For Home Loans 
To Aid in Building 


The President's Request for 
Federal Guarantee’ of 
HOLC Bonds and Wider 


Lending Powers 













In Local Union: 
Labor, Employer? 


Senator Wagner's Plan to 
Give Workers Independ- 
ent, Unhampered Bar- 
gaining Groups 
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Start of a spring epidemic of strikes 
finds Washington deeply engrossed 
problems of labor. Those problem: 
parently are to be met by a broader 
















to encourage and enforce collective bar- 
gaining by workers 

Famed Section 7a of the National Re- 
covery Act came out of the past week's 
NRA complaint hearings badly mauled by 
criticism. riginally intended as a grant 
of new power to employes to organize and 
bargain collectively without employer in- 
terference, today it is so involved in con- 
flicting interpretations and so hampered 
by what organized !abor considers to be 
short-comings, that it no longer is hailed 
as a Magna Charta for workers 

Ways to strengthen the labor section of 
the Recovery Act will be considered dur- 
ing the present week's code hearings. But 
the American Federation of Labor and 
other worker groups are putting t I 
faith now in a bill introduced into the 
Senate March 1 by Senator Robert F 
Wagner (Dem.), of New York, chairman 
of the National Labor Board 

Bill to Reassure Labor 

Senator Wagner would write into la‘ 
most of the rights that labor thought 
got through Section 7a. Then he would 
grant further powers and top it off by) 
creating by statute a National Labor 
Board with broad contro! over the labor 
affairs of the country’s industry 

This move to hasten nation-wide col- 
lective bargaining through independent 
unions of workers coincides with a grow- 
ing outbreak of labor troubles. The auto- 
mobile industry for weeks has been rest- 
ing on the brink of a widespread walk- 
out, according to labor representatives 
Word was given at the past week's com- 
plaint hearings that craft unions of 
skilled workers throughout the country 
were restless and ready to sfffke. Dis- 
content with the way labor had fared 
under codes cropped out in most of the 
country’s large industries. The number 
of disputes and of threatened disputes 
mounted ominously. 

It is to meet that situation that Senator 
Wagner had offered his plan. There is 
little in it that carriers encouragement for 
the employer who has maintained rela- 
tions with his workers through company 
unions or through other forms of plant 
organization. Sought is a national or- 
ganization of workers to conform to the 
national organization of industry under 
codes 



















Fees Cause Trouble 
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Easier Cost System Sought 
































Restrictions of Employers 

Enactment would wipe out most of the 
restrictions that emplovers have been able 
to read into Section 7a during the past 
eight months. 

Collective bargaining, now supposedly 
guaranteed by Section 7a but undefined 
would be clarified, with company unions 
elosely restricted 

Representatives to negotiate for work 
ers, after a Government supervised elec- | 
tion, would be named by a new National 
Labor Board, created by statute and en- | 
dowed with broad powers. Now the NLB} 
is a creation of Executive order with un-| 
certain actual powers and the question | 
of who shall represent workers in bar- 
gaining is a matter of choice by each B ( e fee r resti are 

: ernie ; ‘ , 


qieuremcisee”* Bertrand Snell, Congressman From the Adirondack Forest 25 














! innit intil he can 







































































tion 7a, would be permitted again. 


Said Senator Wagner, explaining his 
bsintincnesiontnnmmaninitnniiins — 















































bill: 
“The greatest obstacles to collective bar- ° >»: ith the forest thai ability eat Se : no 2 4 
Bovhood in the Pine) ¥* the forests as their homeland and | ability as a lawmaker “than a wooden This responsibility, he pointed o > 7h ; , ; 
gnining bo a er unions ss ‘its hard-won fruits their means of liveli- | Indian” he decided to look into the mat- | the Rules Committee shared with the ost I hat Calls for But rest n is 
whic nave multiple wit a : , . or : Ao “viet ee a Pat ’ ye ' , it 
I ; h —~ " f he Rew W oods Gave Him hood ; ter The fighting lumberjack in him Speaker and the Majority Leader \ . e ‘ eels 
rapidity since the enactment of the Re- ve Bertrand Snell cut the first niches in came to the top aie aad Ee R ms an Bot h Aeororessty e nd w e} 
covery Act. Such a union makes a sham la hl . Te the path to his success with an ax. He | That was , lecte | he Mignt see representa a md e ( el 
7 - | nat was in 1914. He was elected and Snell at his best. pres lg over at 1 
of equal bargaining power by festricting wir wor has tried his h ventures | ‘ ‘tn . £ f 1 t, presiding over a group D> nt 2 =e 
a nas tried his hand at many ventures well, if he is a wooden Indian, that's directing it tivitie samedi he ne erl : It In his message to 
employe cooperation which is necessary, | since but the trade he still loves is | what the Thirty-first seems to lik for ae sie sige Cc t t H Ov 5’ 
not only to uphold their own end of the lumbering. It a tough game. with | Me ‘hee he “4 ten ™ wg te ae : business before suppressit 
‘ “Pp ‘ . ' . , sa ; R wi > has en i ares or since awe an . 
Jabor bargain but to stabilize and stand-  harerine is a certain affable gentleman, fight in it from the start. and it takes He . Siam “ ae a “y mr biage and the ‘ rt : 

; . a . . os " . . B te you imse na Pp lant no the nn sy ) I e 
ardize wage levels, to cope with the sweat- down,” as Washingtonians para- | nce and endurance and gives a | really get interested ‘a Canere *s until ce ‘gee pd Hee ‘ i I - 
shop and the exploiter and to exercise; doxically say, “on the Hill,” who doesn’t s chance to win by the sweat of ge lhe — + Rage ns ma — Saree and going ahead d ( , I ~~ 
their proper voice in economic affairs. look at all like Robin Hood but who, | his brow rather than in regimented or- Claims Committee and d da bu iness- ee wee oO ee Pp é I f é 00.000.0 1u- 

Labor Feels Disadvantage when you talk to him awhile, may make der. You march single file. not in com- like job. Then he was put on aiies The Rules Committee,” he exp ‘ : 

“Under the employer dominated union,| YOU think of + rwood For B soy oe pany front. You break your own trail | That means something. His explanation = pot os aoe See Peas : nil 
, rpris ir , | ‘ mn vou have ¢ ro » ‘ . f gisiative ommittee t 7. 3 
the worker, who cannot select an outside pnp art eae looks tage potter whe n you have to. You learn that the of why he was chosen, like all explana- lat se 3 oad — “" oe I B I 
representative to bargain for him, suffe.s yao sor en t a “a t at ‘ ul gi Roath the swift and the strong tions that pertain to his own abilities latter: di \ 4 th : bia Yee t ee saftey _ ‘“ 
two fatal handicaps. First, he has only! fl American a oo ~ me That is why Representative Snell to- leaves much to the imagination one eee was been considered. to | come gruff I ‘ 
slight knowledge of the labor market or, like a Congressman, and is both day is probably doing what he is lea: Oh, I guess they thought I could be 4 thes Soe te ee cing the | 
of general business conditions. Second He is also the Minority Leader of the fitted for, heading a minority He depended on.’ ws " nat has alwa een recog. s winged word he t P 2 
, ) tice i ] y f rties whe I ontrol 
only representatives who are not sub-| House, Representative Bertrand Snell hasn't had much practice in following ; pac he s oh n contro i here nas 
servient to the employer with whom the) from the 3ist District of New York Leading : more in his line But he Could he Depended ee eM ri dl ae ao iQ : pa . No! Ay . pu f me 
deal can act freely in the interest of em- ging i tuents , har takes it philosophically and because he es reer mbership on the Rule m- saaliicen, nes , 
loves unis Mle constituents are hardy believes above all in order and organi- l pon, Party Learned mittee than any other of the standi: . 6 : : ! wile } \ 

. t fi t Americans and, for the most part, hardy | zation, in a set program and a defi True, as far as it oes. It had tal committees. * * * soul (nan nis n 

“ ; é t ory 'S on, in ¢ ogram { a definit rue far as it goe aken ¢ ‘ ” Sica i rv n 

For these reasons, the very first steP) Republicans and in their domain lie . Ry — : n PA clnggs Uosagh Mag taken 8 a Fror é t ? n in 
toward genuine collective bargaining is the tree-covered slopes of the Adiron4 purpose, is able to “cooperate” through while for the men who do the picking The Rules Committes pends more f } ion % the 
the abolition of the employer-dominated dock agount ste ; That tant thay Wie an emergency without losing an ounce of to pick the gentleman from Northern time in getting » Opinion and sen pen a 
union as an agency for dealing with) D1\) the suggestion of Sherwood Forest. | the Vigor of sincere partisanship or | New York for this highly important job. | ment of this House than any other con laren : Credit A 

= é ug | Silt ) . @ . ¢ 1 . ic y ) it ves “ a ss ae + ‘ ? ’ . > . ‘ 
grievances, labor disputes, wages, rules And if you are able to get this gentle- confident belief in his party and its Ye - ry could be depended upon, de- | mittee in i We always ‘.ave our tleman trom Now ¥ Would Exchange Bonds 
] nt ee 7 . _teie . | plicies. xended upon for ¢ d de : § or t ar er a ann P . 5 
or hours of Seaene sree t : man, usually silent on personal matters, | m with him Th a gh - a bee gy rh be h ears and eyes open try- first District kno I I ey nge 
ile , , . im e ranks i yer ut real facts that are a that , .e \ f bond , as 

Senator Wagner explained that whiie| to talk about himself you had better | Farned His Degree in tak aally aad Gales | aw eaeatedth eet eee | I si os ccs ae 
his bill did not call for a closed shop in begin on the subject of trees. He will hes oo re Bey e( : —_ and seniority : a nd centrever sia piece of legislation cerned. suff 

wey . > ’ . sen mt he toy ey é P se ascertaining the real a 
industry, it did permit employers and em-| no in answer, chant a song of the {t Amherst College te ar . a bs Pp ; _was a member — ~d purpose of a certaining he 1 

. . > . : . f > ules Committee for eig ars sen t h ) mbers i oma ia ’ : 
ployes to enter into agreements to forbid! Morrie Men in Lincoln Green, but he When young Bert Snell finished all | longer than anv other san eight years ntiment of the Members in regard Duties of Leade: 
employment of any but union members , ; scmanha , S 1S! onger than any other man in four suc- to it se G 
“ .] ” he said. “that will probably announce in no uncertain | the schooling within reach of his nativ cessive Concrease 7 is ame of the There it a ee a Of the Minority e 

The bill makes it clear,” he said, 1a tones ; town of Potsdam, N. Y., his family eaiiilih: dinieiaaalies : i ne of th : it is, in the yds of Mr re . 
Section 7a was not intended to ban the : " en age x most powerful posts in the House, next and if you don't like it—well wh n't What I . . 
closed union shop and that Congress “I am a lumber-jack a ys wealthy were well enough off only to the Speakership and the Party you change it? He's on the other side only a Miy ’ yh 
never intended to place employes in 4 But that is a mere distinction in 0 send him to Amherst yn ond Leeder, which latter position he now today, but he wouldn't take back a word Wel} . 
worse position than they were before the, terms. He is a hereditary forester and : ah — ~- dof ba - “ns pose holds. How well he has done his work There was only one thing, apparent! a ‘ M ) \ made 
: ed” ators the al and he was head o ne family and his colleacues tn sen i ee : : cept t i 
Recovery Act was passed no doubt his ancestors, when the alarm P — ‘ lleagues know but for reasons about that Chairmanship that this out- : } f t proposed 
A it } resp lity rting oe 1 1 . ‘ ‘ prog ] 
Sinaia ——— went forth that Spain's Armada was | .s h the Regs onsibili y of supporting | which one amusing incident will ex- | spoken Businessman-Congressman didn’t gat il of the nd e 
Th r i 1 v1 : PI about to threaten Britain's freedom, | een on his aes shoulders - man- | plain, the public doesn’t like eu Penis a 
° ; . ‘ , ne aged to complete his course ¢ secure 2 ‘ of a pro A 
e residents an were among the first to seize pike and ~~ Patho ny i “= -eegpallne othe a Once in his place at that long, green It is very difficult,” he once said. “for a e 
I Free Phili ) ines aren cal tat har enata's tenona, | semnien thine had become evident and | table on the room on the gallery floor | ® Man constituted as I am. to take th at 1s W s 
oO for British soil but for Britain's forests poneorens Ville Sn P van of the ito) wi : poundings that a Chairma Siam Meal and many ‘ : 
g f the apitol where th ule . igs that a Chairman of the Rules an 1 
I I The Spaniards, you may remember, had he took over she onerous, if honorable mittee ae ' C ool pay I ye Committee has to take on Daag ha yf chipdgsbectaaaserie igi } . Ga ers’ 
—— -—_——_. RAP tee - einige ge a ob of president of the college athletic oe = dene ofp ESSIIE s . “ag Gens : mean ait } , 
threatened to burn the trees that had | J° . i Pash e “ee . hi en ee gan to feel at home. Maybe it reminded the House when I know the member 1s : ars ‘ ) mds of 
Changes in Hawes-Cutting Act) once been the shrines of fhe Druid and SSOCIRUG WHER Was & 700 BAG Ho him of a director's table. At least it demagoguing.” WRICA Ne Si i Home Loan Bat is en- 
were still, as they are now, the green | JUSt a Ut reve him 1 rie rag Metis lor 15 : eit 
T ‘acilits ti he > Ww y . 1° _ gave him an insight into the function- , ° on nake f is 
lo Facilitate Action and living symbol of freemen } worse he = ——— _ went ing of Congress that often remains un Unusual Aversion But x B 
S | Straight to work in a business allied to : Price ~ es e y It 4 
& ats rit é reathe ‘ ue) rehe > ve me or > q ‘ € I f 
The question of independence for the ‘ ee — 7 _ : ~- : | lumbering—paper manutfacturing—and : ~s ny : ven to members on the To Usual Puffery . : 
. oi e al ancestors 0 eriran oor te > conduc he : 1 Snell on ) 
Philippines has been hanging fire for a} /? ; : ee | kept at it until he was manager. His | 7 en the conduct of the Rules That old game got under his skin. | his Demoe . ) 
third of a century. A vear ago Congress Snell and took them far beyond the people were lumbermen, not politicians Committee is attacked. Frequently, as | ” 7 . SKl mocratic opp 
: , row fettlements and among the : : a ' on n the d : ion _ He didn't like it when some membe remains just i . 
: ere An : is crowded sSettlemen and up among the : : in e davs of Speaker ( e 
assed the Hawes-Cutting bill to brin nd the idea of ‘at among the law peaker annon, the . 
pas t} s itting ET tate gussiiate Of tn iirein tinh. ant 1e idea of a seat among the law- charges of czarism and high-harided | would weep and wail ‘for the benefit of felt. He ] Pi: f . }? sada 
zg i aber » antace ; n & A n i -Ne ‘ ° 
makers never entered his head ihe Weiaeis 4k Gn tater ent af a | be ee ccc ans lor Providing 
t 


methods are hurled at the chairman. | 


about independence of the Islands in 12 
mi ; tains of Vermont When they yearned a min voun t n n 
coming C £ yusiness ma ‘ i ar i} ctill shiek sidan ‘ 
M replies to one of these at- particular bill and then, still pantir gui f I} i hs HW R is 
activities in his St H arm ome epall Ss 


to 14 vears. But it did not take effect be- 
for new worlds beyond the ranges they 





sad already earned the ree fe 4 \ > 
he had already earned the respect of his from his oratory, would slip over and 





























cause the native Legislature failed to ap- : meer | . 

prove some provisions of the measure. struck out for Northern New York, still community when he broached the idea tacks when he held that office reflects whisper in Mr. Snell's ear 
Now President Roosevelt has taken up of a local power company. But he was significantly, his point of view “Don't pay ahtantian: ts what I said 

the issue. “ie asked Congress in a message “where imperfections or inequalities exist,| laushed at Not merely the bankers . Gr ’ I had to sav it i litical r pe k x 

Mu , : bel ow phed ; His Vieu of Value n to say it for political reasons 

March 2 to eliminate what he feels are I am confident that they can be corrected | considered his proposition impossible but : but for God's sake, you stand up and do 1 s of farm 

objectional parts of the law, and then after proper hearing and in fairness to| the men with the slide-rules and blue- OF Rules Committee what's right.’ paint : qin y ew 4 

gers the Filipinois a chance to pass on it | both parties.” prints told him it was absurd. He went “There is no business organization in Talking for the record or for the head- v - CWA work one 

again. That part of the measure giving Need for establishing a period of transi-'| ahead and for the first of many times this country,” he said in a memorable lines was something that Mr. Snell could * a o C of su ° 

the United States the right to retain an| tion in which the Islands would make) was righ He built a plant that soon speech in the House, “but what has a never quite swallow In ‘tact if anhaie e farm 

option for keeping certain military and{| political and economic adjustments before, blossomed into a fortune responsible head. There must be some- a bone of contention at one time witn ried in 1903 an up-s o 4 tne survey is to 

naval bases in the Islands following in-| gaining independence was stressed by the From then on his influence and his body who takes the responsibility of the some of his home organizations who “Die eearé of cemang 101 tter home 

dependence should be changed, the Presi- President. In this conunection he said:| reputation grew. He was interested in conduct of that business and the re- thought he ought to get nis name into s two ; i 2 WOrk 

dent declared. “May I emphasize that while we desire) many activities and might well be sit- sponsibility for laying out its policy. In print more often and lend “himself retayae icl io tan > ! nc I - 
The military bases said the President, to grant complete independence at the ting at directors’ tables today—and at a business organization the president few human interest tales that would is devoted to him. H of typi 

should be relinquished at the time that earliest proper moment, to effect this re-| a working executive's desk. too. vou mat and board of directors make that policy reveal this really very human gentleman and 1g for } t a | 1 of Federal 

independence is accomplished, while pro- sult without allowing sufficient time for be sure—if somebody hadn't suggested The general policy of a business is not to the world as his intimates knew him years njors plat iction jobs for 

visions should be made for a satisfactory necessary political and economic adjust- that he would be a poor choice for Con- made by the stockholders of the or- To this end an able voung man was handy 

settlement between the United States and ments would be a definite injustice to the gress. He hadn't asked to be a choice for ganization; it is made by its board of sent along to Congress and given a con- midst of his b i more : save 

the Islands with regard to disposition of people of the Philippine Islands them-' Congress. True, on the death of the directors. But if the president and the venient clerkship and told to prepare the midst inde¢ . . . : s f t St y 

the naval bases selves little short of a denial of inde- incumbent there had been some talk of board of directors do not lay down a some tasty pabulum for the press anent Ki e, that the t ’ : The fact-g ers talk th 
The President said he did not believe pendence itself. To change, at this time,| him as a candidate which hadn't dis- poiley that is satisfactory to the indi- Mr. Snell's personality. But it proved a be pursued on foot, b A vs ¢ se sp cour =f : PSuIOn = 

peal yo oll yee — oe oad = gore tinea A — a turbed his equnimity at all. But when vidual stockholders then they change | futile venture and the discomfiture of the will tell you, the welcome is w } mee ! “ahh - Sag 4 oo ‘ ~— ve 

U j e i t ur: S a certain editor said he had no more | the board of directors | young gentleman involved, finally took the walk hacen abate stain a . 
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Seventy-six Diseases Enum- 
erated That Are 
ferred as Infection From 
Some Form of Life 
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The Personal Side 


The First Lady’s 


America, Prisons, 


Of Washington 


First Year---A Chat on a Changing 
Pure Food, CWA Art and Recovery nree days or mon 











m 
Roe ND a 
\ 


wool frock 
y 


Unhurried 


TH RE is probably ‘thing in any 
ther Executive Mansion of the 


world 








} like Mrs. Franklin D 
Roosevelt's press conferences. If the 
wife of the head of any other nation 
he a press conference—she doesn't 

would be an audience. Guards 

in form would present arm 
Bug! blow 

After a practically sleepless night 

spent worrying for fear, once inside 


the historic portals of the White 








House you might trip over a formal- 

ity or a floor vase, you find upstairs 

e We Corridor an almost 

mplete absence of both At 

t en atmosphere is 

so di ming as to be nearly discon- 

Especially if the only one 

1 xperiences at all compa! 

ible was an audience granted by the 

Becum of Bhopal, with the piled up 

imp of India in the nmediate 

) groul An hour with the First 

I at e White House is more 
dJivertine 


~* 
RYT THE manner and appearance 
e the 


ynified colored doorman 





a e top of the White House steps 
held no indication that anything 
less than regal was in store The 
Head Usher verified each visitor's 
me and each was led through the 
rreat pillared lobby to the Green 
R Oo awalt the summons up- 
airs Nor doe the Green Room 
I t t ease 
It ] a1 dark leaf shade t 
e irble fireplace carved with 
sic heads. its carpet displaying 
he American eagle woven in the 
entre. tl room for State af- 
r »t homey comfort 
~*F 
BRONZE gates swung open at the 
D foot of the stairs visible through 
the Green Room doorway and up 
these stall went the newspaper 
rresponde chatting and, to the 
rpris¢ f the novice, laughing 
out louc Across a wide hall 
i big c een, making a room | 
end of the corridor; a room 
f settees and chairs covered in | 
ind yellow chintz the walls 
hung with paintings, among them 
hat fa rosy infant yawning 
against a _ pillow There was a 
br bust of the President on the 











intie 





x~*rk 
corner of the 
-ame the First Lady. in a checked 
blue and brown and tan 
though this was but an 
ent in a crowded day. she shook 
each visitor and took 


screen 





with 


NSE 


Safty Glass 


ALL-AROUND 


@ Although a Safety Glass windshield sub- 


stantially reduces the hazard of broken, fly- 


ing glass...common sense 


it provides little or no protection at all to 
of 


practically surrounded by windows. In order 


those who ride in the back 


to provide the greatest available protection 


for everyone in the 


have Safety Glass ALL-AROUND. The public 


recognizes the protective value of Safety ann Eine 
Giass and wants it. But many people forget in the 
to TELL THE DEALER they want it ALL- of your local 


tells 


car, it is 


vou that 


and to make 


the car... 


is surely in 


essential to 


For information 


windshield only. 


car-buvers 


and 
Safety Glass in your present car call 
Owuens+Ford dealer listed 
VW here-To-Buvy-It" 


telephone directory. 


AROUND and. chances are, they get it in the 


Anvthing that can be done 


to emphasize the importance of WINDOWS 


realize that thes 


should insist on Safety Glass ALL-AROL ND. 
the 


interest of public safety. 


LIBBEY + OW ENS> FORD GLASS CO... TOLEDO, OHIO 


prices on 


section 





LIBBEY: OWENS: ForpD 
Yo4 SAFETY GLASS 
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her place on a couch against the But Abigai lams, keen observer of of data ga ec 
wall. The correspondents took the things here and in Europe, would jn var mm 
other couches an! chairs, while ten have loved it 1 

of them sat on the floor. Ideas of & + @ 


rigid etiquette began to vanish. In 











QO LONG as the questions d gripr 
answer to a voiley of questions, Mrs ‘" Mrs. Roosevelt could and did talk en 
Roosevelt began to talt upon them. Her views would have e 

She said “Frarklin” had posed for been interesting even if they had 
that portrait bust over there, and not been expressed by the First ne 
liked the result: in fact. the whole Lady. But at last questions ran out ra ve ; 
family liked it She said with As ~ look back on the year,” Mrs. ° Ch id en 
twinkling eyes that she was per- Roosevelt remarked I feel as probs ly the higl 
fectly furious to find people trying to though we all had been living an e ip. Af 
get her to leave a recent meeting through more than an ordinary year ber of ill 
just because the house next door was because of the variety of subjects roup it 15 to 24 
afire. She said the first year in the which everyone has had to consider 
White House had been “educational.’ he country that 
This and much more the First La life and 
said, answering questions in a rather ors al f 
deliberate, contralto voice and often view 
with a burst of laughter ** ft 

“ws PERHAPS 4 Ada? 

N THE cou! f that scant hour ary were Seem Siege Sy Se 

she spoke about CWA art. the new confe n that Mi ? sevelt sel 

fe gS elspa na: Mecanigg Prag Ree dom calls her husband “The Presi 
social philosophy evolving in Amer- 


dent.” It all 
laughin 





ica 
people, the resent state of 


ner 1 





pressions of the American 
the 


zly. on w 











depended 


lasted, 








Illness Annually. 
Everyone's Average 
Colds and Bronchitis Most Fre- United 


quent Complaints—Immun- 
ity of Young Maturity 


T= AVERAGE PERSON in the 





CHILD WELFARE 


11 








— NUMBER of 
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Growing Leper Colony 
At Carville Hospital 


leprosy un- 


dergoing treatment at the Carville, La. 
States Public Health Service hos- 
I care of lepers increased from 306 
lose of 1929 to 354 at the close of 
s eal 

Ur Since e hospita s been under Fed- 
astine era mn tro has discharged 166 persons 
e Unite The increase the number of patients 
- on e ba nay not mean an advance in the number 
p of illnesses Of lepers in this country, it is pointed 
These data re but simply that greater vigilance is 
now being observed in searching out 

‘ . ne itherto hidden cases 
mel ee The Public Health Service desires that 
ye - is due CVery person suffering with leprosy within 
ae aun the continenta! limits of the United States 
: di be given an opportunity to undergo treat- 
: = ily at the national hospital at Carville. 
ee ry = expenses of sending lepers to Carville 
. F caring for them at the hospital there 
‘ nay be met by the Public Health Service. 
at sickness G a ee 
e. the num- ratio of sickness. After 24 the ratio of 
‘ he ag neidence of disease and the number of 

emelv low fatalities show a steady upward curve 








she declared 
hat she wanted to 








AT THE 





i - ‘ take up with him. But certainly 
country she thinks we have come Mrs. Adams would have joined in 
about one-third of the way back to the mirth accompanying the state 
for women, pure-food regulations. who generalized about women how = 
and the fact that young people in- tain ts os a hn — ™” 
aaieaid  tene oninions ela very: Bhely some woman had been 
from those of their elders ~— me Oe aes Wey See Oe 
Another idea she expressed was yo oe a 
that a distinction ought to be made ‘THE CONFERENCE was over. Mrs 
between people who cannot live Roosevelt mentioned her engage- 
socially and those 10 have com- ments for the past week: A speech 
mitted offenses Which, under the in New York before a group of 
same circumstances, the average Jewish Women's organizations a 


person might commit 
*~* 
7 HILE Mrs. Roosevelt answered 
questions, the image of Martha 


speech at a boy 
York; a broadcas 
Girls; the inspec 
of a portrait of 


Washington began to hover in your conference on V 
mind. The first First Lady would men; a trip to G1 
have been amazed at the notion of turn for Sunday r 


holding a press conference anywhere 
f 


at any time, even if hewspapers in 
her day had been numerous. Con- met *°* * ° 
cerning herself only with the social 


free 
whatever to do? 


side of the Presidency, Martha Wash 
ington had no first-hand informa- 
tion to give about. housing conditions 


or the rehabilitation of prisoners velt 


Two evenings out of a week were 
Not an engagement? 


s’ school in New 
t for the Campfire 
tion in New York 
the President; a 
ocations for Wo- 
an early re- 
eligious services in 


roton 


Washington; the dinner given to the 
President by members of the Cabi- 


Nothing 


‘Nothing to do,” said Mrs. Roose- 
“except work.” 


—— 


HEART OF THINGS 


@ The important social and business world of 


N ew 


York revolves around The Waldorf- 


Astoria. Theatres and Times Square are a few 


minutes, walking or riding. Wall Street, only 


fifteen minutes. Fifth Avenue shops, a few 


blocks away. Central Park, churches, and clubs 


.. all within this important circle... of which 


The Waldorf-Astoria is the sparkling center. 


THE 


WALDORF :ASTORIA 


PARK AVENUE + 49TH TO 50TH STS » NEW YORK 
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GOLDEN WEDDING 


HE way you are demanding 
Golden Wedding is proving at 
least one thing... Americans are 
pretty keen judges of what's in- 
side the bottle! 
fact, there are some 


As a matter of 


ee ers 
teres te 


Goon WEDDING 
2 ewoTecrebD 
wit ~ THE GT LEK GATT 
4 and ©. eee PROOF Dae 


oN EDDIng 


% AY 











& BLEND OF 
avs 
AND OTHER WHISKIES 


Jos.S. Finch 8 Come 


BOMEALEN PA 

















REGISTERED BRAND 


serve of cask-mellowed straight 
whiskies for blending has some- 
thing to do with it. And here is 
something that has a /ot to do 
with it... Golden Wedding is a 
blend of straight whis- 





excellent reasons why 
Golden Wedding seems Straight W 
so smooth and mellow 


to you. Schenley’s re- SPIRITS A 


{ Blend of 


NO ALCOHOL OR 


kies, without a drop of 
alcohol or spirits added. 
That's a good thing to 
know ... isn’t it? 


hiskies 





DDED 





- 


y A 


MADE (tN U.S.A; 


Get THE MERRY MIXER! It’s a jolly cocktail 
I Ask your dealer for it. If he can't sup- 


™ 
nn 
i 


book 


Geprright, 1964, 
Ses. 8. Finch & Ge., ina, 








ply you, writeus foracopy. Send 10¢€ 
to cover postage and handling. Jos y 

S. Finch & Co., Inc. Room 407, S 
20 W. 40th S:., New York, N.Y. 





































TODAY'S ‘ 
PAGE 12 


REFORMING THE 


12 Chief Objectives 
At Which Changes 


Will Be Aimed 


Gen. Hugh 8. Johnson, as National 
Recovery Administrator, formally opened 
the NRA's open forum for critics and 
persons with suggestions about how in 
dustry should be codified, when the 
forum convened in Washington Feb. 27 
In his address, Gen. Johnson reviewed 
the development of NRA, outlined its 
good and bad points, and laid out a plan 
to reorganize the whole program. His 
address follows in full text 





definite € y 0 It recog 
tha s coulk me Oo 
consen of ‘ np 
was a new al p> Osa 
It created fo »b 
more than 3.00 0) € ) ) ” 
th a t ¢ 
Sa al of the y Ss ) 
it her a 2 ) ame 
It was fre pred . 
task 
In taking this job I 
bound to raise } , of , 
tnat he adn rato 1 tu a 
assaults of great and powertu niere 
on many acts of admin ation and 
every personal ground tt muld be 
vented 4 1€ f oO n I 
precisei what has happenec ( he 
tent of Saying ha ne the ”» 
exactly like a man mou h 
tine on a bet that the ax W ld no ) 
It did not require much brau © fore- 
see that, and an ‘ a sn matter 


I mention it here because this is an ope 
round-up for criticism and It t ne 
essary to draw a sharp line between 


kind of criticisr at is helpfu 
should be encouraged. welcomed and at 
upon, and the kind that wholly unw 
ranted, highly obstructive and agains 
which I have contest with al 
strength I have 
Constructive Criticism 
Always Welcome, He Says 
When a man hus asserted that 
provision of a code or ar uW 
works a hardship, or an injustice, or pro 


duces a bad result, or ope es aga 
the economic principles of the Presiden 
program, or contrary to any sta ry p 
vision or any pronouncement of the Pres 
dent's policy, or that some offi lis u 
just, incompeten inefficient or unt 
or when the criticism is of method or or 
ganization, and in every one of these ca 





where facts and not epithets are pre- 


sented, and especially where a suggestiot 


of improvement is made, the doors of 


NRA are wide open to such an assel 
tion and we will go more than halfwa) 
to meet it 

Indeed the assertion that we have ¢ 
done anything else is absurd and that i: 
statement which I can prove to anybod 


satisfaction. A)}] that you need to do is to 
consider the organization and method oi 
NRA. From the ve! first day and 
the very first plan for its organization 


the effort was to put in all controling po 
sitions through which the codes mus 
atrain, men of every possible shade 0: 
opinion—from those who were popular! 
considered extreme on the radical d 
to men who were thought to be conserva 
tive. 





Instances Action Taken 
To Insure All Fairness 
We created a board of industri 
pass on the codes from that viewpoint 
and—lest it be thought that NRA 
was industrial minded—the Secret 
Commerce wa sed to name them. But 
to get a completely opposite point of: view 


we created a board of labor leaders als¢ 








to pass on the codes and similarly, lest 
be thought that NRA should influence 
this selection, we asked the Secretary ol 
Labor to appoint the board. On my pet 
sonal staff, wit! s to everythir 
passes the contro] office. I selected an in 
dustrial assistant, but I also selected a 
labor assistant—one of the outstanding 
leaders of the labor movement in th 
country. 


it 


Ing tna 








Consumer's Board 
Also Was Provided 

There was complaint that the con- 
sumer's intere ght be overlooked in 
the shuffle Now, while we think that 
every person and thing in this country 
—everyv factory tor railroad or othe) 
enterprise—is a consumer and therefore 





that the real consumer's representative ry ° = 

the President himself we Sovmatnaies \ hat They Object lo. er . 

What They Would 
Do About It 





recognized the necessity for a channel of 
complaint amd criticism and_ therefore 
set up a consumer's boa he funetior 
of which is to pass on nile rom tha 
point of view 

Even in our s t dep 


ments, such: as 
and planning de 
sought to secure leader of economic and 
political though from both sides of the 
argument to keep every policy and action 
broad, flexible and constantly informed by 
every shade of opinion 

This idea has attended every act of 
NRA. At all hearings there sit repre- 
sentatives appointed by all three of these 
boards of directly conflicting interest 

Not a code or order comes across my 
@esk that is not accompanied by the re- 
ports of all these advisory in ts. While 
some One must make an ultimate decision 
mo such decision is ever made without 
extraordinary effort to compose these 
conflicting points of view 
Effect on Small 
Business Investigated 

In addition to ; this, there is not a 
single important action taken by NRA 
that is not the result of a public hear- 
ing. In those hearings every person 
from Communist to conservative—who as- 
serie any interest in the subject matter 
is iNvited to get up and make anv criti- 
cism, comment or suggestion that may 
occur to him and never has any one been 
deni2d, curtailed, or silenced. It all goes 
int’ the record and is considered when 
action is taken 

Also, it has been our invariable prac- 
tice whenever a onsible and effective 
proponent of any adverse point of v 
has presented spe 
and personne! to 
plete access to 
here; to invite person to join this 
organization hims ‘or to nominate some 
one to join it) and show us how we can 
improve our performance. This has been 








tere 














ticism oO| method 
person com 
hing we do or have 








done in many cases and will continue to 


be our practice. Our latest effort’ in this 
direction is the appointment of a dis- 
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Opinion of Industry 


Outlines Purpose | 
On Rulings Sought 

















i Effect of Low Wages 














Defends Good Faith 





By Employment Census s. It na ne of these 











Underw 
GEN. HUGH S. JOHNSON listens while NRA 
‘on Blue Eagle and offer ideas 














Blue Eagle as hey 


To Public Enforcement 




















Six Compelling Reasons 
Given for Blue Eagle 





monopoly control and oppression of small 











improved method for 














Of “Sterile” Criticism 


Wider use of mechanism 

























‘arnival of Complaints — What Critics 


hink of NRA Program {225 2een dT 


+ 
Reaction of Nation to 2 a 0 many earings ind de- 





0 Negro Consumers 
Must Be Considere 


anda esearc} ] 
we similarly 























Bids All the Same This variaty aecved te val 
With Fixed Prices mpiaints and objections 





ure by NRA to get a 


general public’s reac 








Economie, Not Political, 








Here is what the public 





been quoted as saying an economic 1 


























vulged their views on what ie ae ‘ . 
replied Gen Johnson 





Prices of articles, in many cases. have 
not. been raised but inferior 

being offered, said Dr. Faith 

of the American Home Economi 








ciation 





Low Wages in South Only Executive Capacity 
‘Old Fashioned’ Strikes 


dgain, Prediction 














the old dealers do the deain 








men who wear spectacles of dollar 


Mrs. Gifford Pinchot 





ing around the auto i 





YEARLY 
INDEX I 1 


NRA: GENERAL JOHNSON’S OWN IDEAS 
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Bie Eagle. "That, too, has been eritici A Welcome Given 




















yn the fe g = " 
pirst. That oo much was pro All Constructive 
cant 4 “ sind "it “7 yes Jishe ~y 7 ° ‘ < 
— Criticism 
Seco I , ct r 
A ncre ea 4 ‘ ” offs } 
2 a re : I - S mbe ) I N Indu ] 
I Tha f ¢ A  & e! € 3 y f Os f 
Reviews Charges Made At the Decen A ba per 
fgainst the Plan ; a Rapens — 
Now yme of these charges raise que ” - ‘ ; : 
ns of pure f 1 sc ise qu : Fet . In the 
o1 cor ire opinior Let us' meantime the NRA increase in payrolls 
peak first of tac ind ol the yfter - Wa £3.000.000,000 In other vord with 





Ip 7 I 00 ) ‘ ‘ 
, . t 4 $ )00.000 to 
ne > ) tr A 1 ew i o e 
f f I t mb o at a s 
é » i Y NRA 
2 nappe during wnwal cle { 
wf p f I r words 
, Dp proauc nw ! NRA, we vmuld 
I > e record b r probabd t e ha re deluge of un- 
{ > ° \ er T I } rid be- 
sd 
fo vas wi r¢ 
oO J 6 33 10 y¢ . ‘ Now these 4 - acts of 
4 ) é I he y lis NRA t f these derhandec 
T . } 
I Q » the k a i sms of NRA. I 














N i a ) ack vo f A de 1 
5 . ae Re é extended to 
Iw C ft a G rf é el apa 

ine r it 2 ( somett or eve ft hou yf 
t , f f As to Title II S dc ess—do ib e the ad- 

f yiblic work \ mil yn of NRA for sting and 

be prepared for in NRA, I said oO resenting 


to work and oped that by O is to Ballyhoo 
ber Title nm ae Serene {nd Propaganda 











) me billior i one ) 
: Le ome to he third riticism rf 
he Blue Eag io ese S 
4 i i NRA was not ¢ 
i vere é ) yropagand 
: espo ) Title II A ffe : 
Da ’ Ort 0 4 2 cha € 1 
el wn and: sdonted fe . \ 
! n i po A ypted fo ( ye a etton a. wa ” Phe 
A have no responsibil ‘ . P 
promise, false incitemer false salesman- 
Ww ar Y espor ble fe T el ”) rip 
he reco ws I said Title . Lot ; ; 
F is me ? ) nt ane t 
b f se alx ¢ ep f 
nated that three n on men an b 
. rn : We delivered « p ] 
put to work under this titie 
we delivered was all to the good for Ameri- 
— F workers of a sses. What then is 
Results as Disclosed . = le 
k of ba v8) I'll te 
























































r was the promise I made Last Higner wage nd shorter hours object be- 
Fa ‘ Pre¢ n reemplovmer ause we went ove vf heads straigat 
em \ n f effe we 0k ) eople I Blue Eagle i 
é »p on of the Cer a wo now eve duit 
a ad the } db 0-op Of eb fit ended ! 
This ca no e en ( 
¢ ative b owe eemplovmer 1 It was—to these gentlemen oo terrifv- 
le od i agreemer! nat ne ng mple A hat people d to a 
»f 2.750.000 and an incre i pay roll of wa ») patronize Blue EF e firms an 
$3 000.000 0M . 4 ] of mics ’ no: l€ f No emplover < ild af- 
n M wn belief he I rd not ave the Blue and to 
il fi e of 1 np. ? mo 1a I r Eagle he had o play 5 
ian 3 000,000 Tt ne »f I y an I s th € I 
t ou nate in aign ) n epresenta 
6 in an unknown field of I s vere is Lo tl 
Title I was on the 4 fé s i all there is to wi 
bout 92 per cent a so that, when disclosed itself as a nce 
any man says tha ‘travagant promises misrepresentation to break down the 
the Blue Eagle, and no NRA It is the work of gentlemen who 
has no reg fo geht to sit at fi 
facts are ava rl€ an dining room 
only lude 8 abide the idea 
pt to de ve the pu of this country 
of the benefits of NRA misrepresen to anything more than left- 
tatior tever drops to the floor. 
The second similar statement is t} O effo © the contrary are—accord- 
NRA has increased prices faster than pur r ya lly-hoc and to their minds the 
chasing powe and so has done more Way to destroy them is to try to fool 
harm than good and might better never people into believing taht they are a fail- 
ha n done at all. Before going into re and of no use 
f ec n thic re © ne »f . 
tremendous importar 4. tha +t vlog Vew Blue Eagle 
sons overlook Drive Is Forecast 
Declares Critics Well, gentlemen, it won't work. You 
: car get ¢ with it I er f 
Visrepresented Facts ndustry is under code s under 
If vesterdat approximate! N00 0000 odes or agreemen Tt ele s 
people were out of work tomorrow t o functic oing on 
} are pu mn steady r wag Ss Ww e be W O € - 
f in the meantime st of 2 k on a ne e E e€ campaign 
ne I ) < peo i ew 1d 2 d e for y= 
, ) , ff th f no 2 | nce These me ire e ff 
had bee e for them? move in a ) ! ! for a 
If I have no mone 1 a be ak ew forw veme NRA. Cl 
i t make mucl ffe ) Y en yp it yu 
} it costs $1 or $1.0 I 1 I = ) ye ) ¢ 
’ I k hese 000,000 reemplo much fo B Eagle 1 
x ) g? hat I wil ake the $ attempts to clip his wings. Now let's cet 
r and acon with it back to a few words more or ¢ purp 
The aim of this critcism—even before Of these two great conferences 
x ) aer s tri n S ru ct . . . 
leo , , “ Uniformity in Codes 
3ut_ like the statement about extrava- Took Time to Achiere 
gant promisse this comment is also s y}\ . . . ¢ ++ ) 
As I} hown with a v eX cg ii yrs ig ee” Senne 
) ¢ ( S d e or ol 2 . G2 
t . ’ a @ 

















or g n ( was - 
id F . f Sle th meiderahie decreas sf 
Recovery Plans for le that @ considerable degree of 
e » - .< p n , ne coda Ss 
~ All of the prope s were exp nenta! 
Industry Heard oe ae on San ee 
et a of iu stry codified a 
wre . , faster ynsiderable ) V ) enta ¢ 
weiss : ns as ver necessa for p pose 
Mor . _ i a . xf exp T r We ould 
I 
ne wea urged ty J. & Seidman. ace ge the ve could 
yuntant for ] th de au ro 3 2) aw as } 
? He ecested a p fferen ‘ Academic cor ture—but Dy ex- 
ao er (1e + . perien 
A number of witnesses a e a en 
dagger dig Mecage é at open Hope for Improvement 
( auses have caused price increases , 


In Economic Structure 





Spokesmen for New York and Massa 









for the crutch 





TRADE PRACTICES a 
(PRODUCTION) tacks on the law itself b 









Critics of production phé f ind 
I k p with Cone S 
ente 2 ks ‘ 
™ ot Gt oO € n 
Ro p ad d 
0. a n S ) our contro 





f own policies 
methods, acts, errors, mistakes and b 


ders, and not those of anvbodv else 
n 





who ar we have no control a 


[Continued on Page 15 Column 5.) whose results we are not responsible, 
‘ 
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AS THE. 


Attacks on the Executive Order Cancelling Mail Contracts---Fliers’ Deaths Blamed a Haste---Contract Fraud Charges Repeated---Planes 
and Training of Army Aviators Debated 


SENATE WEIGHS THE AIR-MAIL EVIDENCE 


Vigorously---Events in Both Houses of Congress Summarized 











— + + — 
’ t at times t } Senate nd I ar tain 
@HARP debate, at 7 — . . Sena and I am certain rrr » i m 
"others partisan, over vern- Che Week in the Senate grant him any investigatic Che Week in the House 
men'ts position with respect to the The “4 = ye Cay 
nent ch ™ rm took place in the complete nis gnt 2 
mail and the Army time when he was expect 


Senate Feb. 26 

Republicans, led by Senators Fess 
and Senator Robinson of Indiana, led 
the attack on the Executive order 


r 1 ve the carrying of the mail 
wene® 98 . veterans and Federal emplayes. 








he y Air Cory; Senators . ra flight 
MBs Clark carried the chief The controversial provisions are Senate amendments to the In- Mr. ROBINSON of Indis velt favored this project after a visit to the coal fields of northern 
weight of the rebuttal dependent Offices appropriation bill (H. R, 6663), which provides be no innuendo about the West Virginia where there is considerable unemployment. The 
The debate covered a number of funds for the separate governmental organizations not in the regular Army aviators who had been amendment was favored on the ground it would relieve unem- 
points. Some contended that the executive departments. Senator Steiwer (Rep.), of Oregon, spokes- carry the man are dead 1 ployment and opposed because it involved competition with private 
Army was equipped neither in training | man for a Senate group sponsoring the amendments, declared these — a industry. The bill awaits final disposition. It carries approxi- 
nor in equipment to fly the mails amndments would increase veterans benefits by $118,253,700, and andl Une Guts Saeculive eeder tT mnaw of mately $800,000,000 for the two departments next year. 


Whether the President had any alter- 


: aatt ach id ‘ . 
native in acting as he did was « pay cut for Federal employes. 











mooted question. Some conten i tha i aceite Seatad anes _ bility rests there A Pie : - Fs 
there was no proof of fraud. Anothe V ‘When oar ehaheneien and by —— leaders. ker R D Mr. McKELLAR. 1 ment of Agriculture and $2,389,666 for the Farm Credit Adminis- 
maintained that the question had only fhen = ee sent -¥7 to - aon Speaker pend (Wem.), in the air mail estigation that the tration next year. It provides $2,000,000 for a Federal fight against 
‘ T > > @ J r , y . 
come up in the case of three contracts of Carrollton, Ill., referred it to the Committee on Appropriations air mail contracts brought abou grasshopper ravages in the West and Northwest 
out of $4 which originally drafted it, instead of the usual procedure of sending corruption and . _ an 
‘ _ echt : ha ' Mr. FESS Rs la The McSwain resolution (H. Res. 275) empowering the House 
One clash of opinion was over the the bill to conference between representatives of the two Houss. Mr. FESS. How does the Senato ) : “ , 
las! in 4 : . that these contracts were cori Committee on Military Affairs to make an exhaustive investigation 
Rickenbacker speech whic cal Senator Lewis (Dem.), of Illinois, a majority member of the Sen- = ws : “tee. : 
Res, 4 ; ; Mr. McKELLAR. Because of the evi- of charges of profiteering and irregularities involving public funds 
celled. Did the Adr ore ate Committee on Foreign Relations, announced in the Senate that sence before the committee. I knovw : ” 
the air hecaus the flie re- “ } 2 nee Bees S arses te - for national defense was adopted by the House 
it off the air because of the flier’s pre the whole question of the foreign debts due the United States will Senator from Ohio has kept up with , cick . 
vious comments criticizing the use of be considered shortly” by President Roosevelt and Secretary of State and the Senator knows that there is The House debated the Steagall bill (H. R. 7963) extending until 
the Army in carrying the mails? Hull. This will be, he stated, “in connection with the other matters ple, overwhelming, indisputable evide March 3, 1935, or an additional two-year period as the President may 
Excerpts from the discussion of the of international importance, if they shall come to a point where all of that these contrac ts were fraudulentls prescribe, the time within which direct obligations of the United 


subject in the Senate Feb 


26. follow 
Mr. DICKINSON (‘Rep.). of Iowa I 























( ONGRESS temporarily has shelved efforts to require President 

Roosevelt to disclose information about world war debt pay- 
ments but the two Houses are at odds over Senate provisions that 
would make sweeping increases in present compensation of war 


involve additional expenditure of $271,000,000 for restoration of the 
Differing estimates were made by the 


the subjects, in one union, will be disposed of.” 
“this disposition will be submitted, after it has been reached, to the 








‘THE HOUSE adopted a conference report on the Treasury- Post- 

office Departments appropriation bill, except the Senate amend- 
ment which proposed $525,000 to establish a Government furniture 
factory at Reedsville, W. Va., for the Postoffice Department. The 
House rejected that amendment, 275 to 110. Mrs. Franklin D. Roose- 
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sufficient to upset 
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at a specific time a 
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being issued was that issued by the Pre 
dent of the United States; so the respon 






The House passed and sent to the Senate the agricultural appro- 
priation bill (H. R. 8134), appropriating $59,428,887 for the Depart- 




















and corruptly ente 
been honestly c: 
who has the auth 


States may be used as collateral security for Federal Reserve notes. 


Then, he continued. . . 
The Independent Offices appropriation bill, with Senate amend- 
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did not 
the Attorney 
agree with the ex- 


from 


interrupt the 
r ps I can phrase my 
question differently, because I am simply 
trying to elicit the Senator's opinion as to 
the best thing to do 

Suppose that after, we will 
al] the parties it was proved that there 
been fraud and sion in letting 
vould the Senator then hold 


say, hearing 
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that the contracts should re- 

ntact? If not, what view does he 

Mr. FESS. Does the Senator mean if 
the investigation had been concluded and 


the evidence on both sides was in and then 

there was convincing proof of fraud? 
Mr. TYDINGS. Assume that there was 

fraud or collusion in awarding the con- 


tracts; what would the Senator do when 
he became advised of that condition? 
Mr. FESS, I would immediately either 


Air Service or continue it until 
ich time as the problem could be solved 
without calling officers and men from 
Army to fly planes that were not 
the mail-carrying service. 


stop tne 


the 


equipped for 


Mr. TYDINGS. That is what I wanted 
to elicit. In other words, the choice, as 
ator sees it, in the event there 

and collusion, is this: Instead 



















































































































































































should like to ing whether or not in i wh ‘ “ ; to 
_ irace ronvictions * + ° ; e ¢ ry the t rmy 
the air mail cont of e companies Senate, then to the Congress of the country, and openly to the people has the courage of his convictions to can- ments affecting veterans’ compensation and restoration of pay to red — > Banh. HT —_ Re, 
that had their contracts canceled, ther of the Nation.” cel them. I honor him and respect him Federal employes, was referred to the House Committee on Ap- marvin irel isconth t ir Ma 
as t a provision whereby the Govern- . a i , for having canceled them : . i “ti sea ’ _— 
be ye pl ence eaets oak ae di This statement was made during discussion of a resolution by Mr. FESS. The Senator from Omo|| Propriations, without further action. Mr. TYDINGS. The President of the 
not only either to increase or decrease Senator Robinson (Rep.), of Indiana requesting from the President knows that there was no semblance ot President Roosevelt, in’a message read in both Houses, recom- United States, by the Senatar's own de- 
services rendered. but also to revise the information about any assurance or agreement respecting foreign fraud or collusion shown in any of tl mended legislation guaranteeing both principal and interest of Canton had one of two courses open to 
rates regardless of consent of the oth leb 1e The Se f : contracts, and the Senator from Ohio " he H Oo I Ac mi, SRG Gy one of tue couress. ie 
rates regardles cor debt payments ne Senate referred the resolution to the Foreign an Belnaneel nie. 1 ance agen a bonds, issued under the Home Owners Loan Act. sould either @0 euex With the Air bee 
arty. § if such provision was ir - SeeeMN nts ‘ 1as followed the investigation as closely s ; . . ste i 7 : 
a. Sr, 4 = _P a ped e = ote Relations Committee 51 ayes to 25 nays. In the House a similar on ‘ten contin ty ee ons acmenis nae fe The Administration tariff bill (H. R. 8430) was introduced by Service entirely, or he had the option of 
fron the Government under those Col resolution was unanimously tabled. lowed then Chairman Doughton, of the Ways and Means Committee putting it in charge of the Army during 
ditions? The Senate adopted a resolution (H. J. Res. 93), already passed Mr. McKELLAR M Presid the emergency 
Mr. ROBINSON (Rep rf ee I by the House, prohibiting exportation or sale for exportation of arms here is a Sena oo OX ws te arrving the mails. It is to be deplored’ such drastic action The Government , “_ ae eye ¥! _ / Ra day a 
al opportunity to study , . 2 ‘ : thos i ail contracts were honest, fair re ) j > tor stated at oni nree o con- 
potted = btn age aan th 8 and munitions when the President finds such shipments encourage oa ¢ “ i hin - — . St, 1@iT. that in the past 6 days 12 airplanes have ought not to be acting on unsupported tracts were let by Postmaster General 
itracts carefull) 1] say he : a . f just, let him rise and say so vied Bes “ae P ‘ re | ‘ : 
Senator. but 1 understand the Senator is force or conflict between nations. The Senate amended it to require a Gee. * will vise and say o0 gone down resulting in the death of SIX/ evidence, as in this case. The Senaten | Sean. he Genekie ait eken tan 
quite right in what he has said. Pro- such prohibition to be impartial Mr. McKELLAR. We have 1 Senator — iets tinh wheels be alee tees from Nevada |Mr. McCarran] spoke about I asked Mr. Brown if each and every 
“+ eferenc as bee } >) o indhien Stead 3 : 
jej +} ontracts re as 1as 7 . a letter that came from one of the spart- contract which was canceled by the pres- 
visions of the contrac are as he | Senator Tydings (Dem.), of Maryland, told the Senate that all the out of 96. — : a ; merical plane going down with eight nonte and evidently bbas " bmi pe > atelier ed + wae goed by =_— 
stated leaders of both factions in the Philippine Islands have agreed to an Mr. ESS. One who knows the con-| neonis in a mountain storm, which te UAd| oo 'in5: letter. Mot everyone knows why |tract which hed been awarded * San, 
. > y “TS ‘ thay AOU ‘ \ yone Kl ws ac 1 er aw y m 
independence bill for action at this session. Me McKELLAR. One Senator out of 3 enough, but here are 12 Army planes that iyo: jetter was written and no one seems either by an original contract or by a 
Could Decrease Rates TI . a th wer. RCABLEAN. She Senator Oul Of 99 | nave gone down in 6 days, resulting in six, , se haat alkene GE Mteeel oree Serene ee eee : } 
1e naval construction authorization bill (H. R. 6604), already is willing to rise and sa he believes deat} That is a different matter entirely o know just what the letter contained. It, route certificate or by an extension, and 
‘ _— es om Vomever | Geatin } liffer 18 J pepe bef naan tia abel ; 
: : : : passed by the House, will be speeded up for prompt enactment, ac- that the contracts are honest. I respect — We all - ahve the condition which has | “@5 Dot a decision. It was an expression he stated that it was; and those are the 
Mr. DICKINSON. Under (hose pro- | cording to Senator Trammel (Dem.), of Florida, in charge of it the Senator for his optimism resulted, I have written to all the friends |°f 8° Opinion. It was nothing but a’ facts 
visions of the contracts, I understand the : : Mr. FESS. I am receiving letter after y1, on nica | heen sprees 
poundage rate has been decreased from , 1 iv 1 f who have communicated with me that 
. : - = _ ye : ee etter, literally hundreds of letters, de- ena} vo x ; rn: put oO 
$1 or $1.10 to 46 cents on some of the for their day in court. To that I reply Mr. ROBINSON, of Indiana. I now have manding that our Army aviators st ll be roy a en the ph ath org pluton * 
routes th i e! made before your a resolution before the Committee on In- taken out of the air, no mat ie: can ~ : ns ak hed ag ,t * he ‘are 
Mr. ROBINSON of Indiana. I think that committee there was presented to the te te Commerce asking for an investi- cause for the cancelation of the sie A a Sa ible pro- 
s quite true n aves I . op aide the rent yay O on of the charge that there is censor- whether it be corruption or what 1 sent ba o the ai i i r —s 
heare no o 2 . to make any d ie A General of e of all the radio facilit es in i avor Of be: demanding that Arn hall not be sect me 
sense Of this Mgn-neanded acon Of ine States under the former adminis the Government. I have already taken allowed to send out boys, who are not | ; . " — ses 
Administrat on in deliberately cancel eeu h he declared A the action trained for this par ilar service, in Would Seek Facts “ARISTOCRAT 
a. : ee — — ws n 1 we re ur A al 8! ou planes not equipped for carrying the mail OF THE ATLANTIC” 7 
s o Padre Pigs . -— ro “ me Explains Speech The officers and men in the aviation Mr. TYDINGS ‘Dem.), of Md. Just for MAR 1 
pe pnt apn: Mana c” | oameral Gs the Wanted © branch of the Army are trained for occa- information, may I ask the Senator if he € bd 
r with reference to d € d « n in . } » her doa not knaw wh , had heen in neitin uthorit it} 
prived, or will der = aiesteii proposed by a Mr. CLARK. Let me say that if the sar te caied aaee - 7 pom y sag, ered te . “ — > od e ENLARGED, REDECORATED TOURIST CABINS 
pre ‘ ese contrac as pl A sie ae ma ll u 1 to do t is first this a ostmaster General or Presi t of t " a c 2 " 
housands of men of he Postmaster General, were ut lawful and Sena o1 desires to make definite charges and then that. In any event, however, United States, after the evidence and thi / First, Tourist. Third Class express 
various landing flelds over hould not prevail reflecting very specifically and very ad- they are not trained for the fiving of facts had been disclosed, would he have service, New York to England and 
ANG Gh CONNSCHON With We § These men had their day in court at versely on the President of the United planes carrying the mail. As one of my done nothing whatsoever about it? France. See your local travel agent. 
t t has } rilt r rt Ve tin Thee wane th skj { t . an\ + — te : 5 : soc “ . 
hat has been built up. | Cer al © that time. They were there asking for States or on any other official, he ought friends in the House said the other day Mr. FESS. I certainly would have called MARCH 24, ILE DE FRANCE; APRIL 3, CHAMPLAIN: APRIL 7, $. $. PARIS 
can be no defense for that action; and, the advice of their own party adminis- to make his resolution specific and bring they do not “fly by the beam.” They have the people who knew the facts and gotten H. MURPHY 
egg Shoring arom a s def ration e Attorney ye _— he any proof he has to the United States not had the special training requisite for their side of it before I would have taken 924 Fifteenth Street Northwest ent eae Tel. Met. 1440 
ane Ore , former administratio! he day in cou 
h the poorest then i ere: but, notwithstanding 7 . —_ - ee 
and over ates wit he he might like to know that 
familiar at al] in tion with fiving even as against those rulings by their 
the mail ow! nini bv the Department of 
Mr. McKELLAR (Den { Tenn. The) justice and Comptroller General 
Senator speaks of the deaths « h have th ’ ‘ t these 
ene and aa n oe of urse Mr. REED ‘Rey P In the di 
Diorabie—as murder an states that the cussions ab the vy of thes con- 
are inexcusable. Does 1 exa t tracts ar | oheu th “ mpanie ving 
same thing apply to the privat f ad the da und abo heir 
that went down in the Rocky S con } n proved to be ille 
several davs ago in this hor val s my impressio hat a » 310 
when eight lives were lost. more than were f 34 of these contra here was 1 H 7 A 
lost in the Army airplar f evidence ¢ ! or co OW ! re 
Mr. ROBINSON of Indiana N é f e Y e ¢ or 
Same condition does not ap because mittee he } e n 7 T ba ~ 
se passengers went of Sle anes wate |" ee gm “— yao ¥ OUR Nerv es! 
tion. The President of the United States tion. and that the no evid ew 
sent the Army aviators to death by Exe eve t ¢ ) were : . a4 iged 
tive order. There was he I t nal emere- ‘ . i ( Ps sdminiaty vy Is Do your responsibilities give you that ‘‘dragée 
ency Panay was ~ reason why he shou } correct through a knot hole”’ feeling? Do you oa 
have done that p himself kK th of I ? Tr : ’ r 
sponsibility on his a n tee de “ se de. 7 agi BOSENSON ‘a eee ri home tired, irritable, with nerves all askew 
liberatelv canceled the contracts and sent P sa } Whatever your job or place in life, healthy Miss Elizabeth Harben, Secretary, 
the pilots out in t \ ther. Can r nn . ur ‘ ™ 
the nentracts u ut ion 7 w -" f aie: of sil ‘ nerves are worth any effort. Check up on yo Garden City, L. & SayS* 
1e contre out hearing as f 
3 i s i r recrea- 
did not fol the American trac ! pe é —your eating, your sleeping, you ee - " 
of giving everybody his dav in court ; About Those Contracts — look the subject of smok- I know that deep-sea diving calls for 
I win I i mn 3 n i ' oO 
the order sent these brave lads to their en ee f erves healthy nerves. But, believe me, you can 
=e a i - of yourn . 
death Mr. FESS ‘Rep Oo In « ing. Turn to Camels, for the sake eames also feel plenty of real nerve strain being a 
sator from Ne * , eff twilltelly ; » ° 
Cc lon? Bh in C , mn ( + ed te a Any impartial leaf-tobaccoexper secretary to a busy office executive! ‘Tele- 
arriers ay in Cour " : aan sireseivigy } 
: , t wri phones, callers, dictation, and a million 
Mr. McKELLAR. Th e Department yo Camels are made from finer, other demands all take their toll. As to 
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mont! Doe e Ser seni 
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he should have done. It was his duty, a 
he Chief Executive of this Nation. to de on, eithe 
just what he did: and I nd with hin esponsibie 
Mr. ROBINSON of India T is al] (aa attempt 
the more reason why he should have been ° st 0 
fair and considerate conclusion of 
Mr. McKELLAR. He was absolutely The Senator 
fis Mr. ROBINSON, of Indiana. That was 
Mr. ROP'NSON of indiana. And give 0+ innuendo. That was published in the 
them an op ortunity to state tl Newark Evening News 
the controversy. without Mr. CLARK. Will 
parte statemer fro enough to disciose th 
General or ivone € daSES ¢ n 
The last day the « pani } € Y p em 
the contracts carried the m ion | nted the 
the greatest authorities on aviation in the broadcasting of Captain Rickenbacke1 
United States, Capt. Eddie Ric Mr. ROBINSON, of Indiana. I make it 
made a record run across the on the responsibility of the Newark Eve- 
I have a letter from New Yor g News of Feb. 19, which 
that the National Broadcas m words that the Governm 
made preparations to broac don 
arrival a talk by him, describir Mr. CLARK. Mr. Pres 
The broadcast was prohibited ator is willing to act on | } 
ington. as a Senator as a result rre- | 
sponsible newspaper article, he is at lib- 





, to do so; but I think that, in justice | 


Contends Carriers Heard ted States Senate, and in justice 
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sition as a United States 
Mr. McCARRAN (‘(Dem.), of Nev. Mr he does that on the au- 
President, perhaps the Senator would 1 f irresponsible newspaper arti- 
to have the ajor premise of hi ay facts whatever 
ment made c and I know l If discloses as the 
ator would like to have the facts here. the Senator should 
The Senator has made the statement rovide for an investiga- 
that the other side have not been heard the matter. The fact is that Cap- 
and that they should ve had a chance tain Rickenbacker— . 
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Natural Laws as Path to R ecovery: 


John W. Davis Offers His Program 





Comparative Virtues of ‘Hasty Expedients’ or 
Following Out Ancient Principles in 
Combating the Emergency 





When Secretary of Agriculture Henry 
A. Wallace submitted his recent dis- 
course on the farm problem, entitled 
“America Must Choose,” he invited wide- 
spread debate as a means of charting 
a true course for the Nation. At the 
invitation of the Foreign Policy Asso- 
ciation and the World Peace Founda- 
tion, John W. Davis, Democratic nomi- 
nee for President in 1924 and prominent 
constitutional lawyer, has given his views 
on Mr. Wallace's program, as well as 
on the New Deal. Here is the text of 
Mr. Davis’ statement, announced Feb. 
28 

Under the title “Ame 
Secretary of Agricu iré 
lined the courses « 
to the Ame I 
rming problem and tt 
I have read his discussion 


and with great iration for 




















in the land might read 


t he has to say 





that every 
and ponder wha 


Outlines Three Plans 
Mr. Wallace Offered 


The choices which he offers are, in a 
nutshell 

1) National solation—raising under 
etrict regiment #tion only so much as we 
can consume at home and withdrawing 
from production anywhere from 40,000,000 
to 100,000,000 acres; 








>) A revival of international trade 
accept in payment for our goods the 
goods of foreign buyers and lowering our 


tariff wall to make is possibile; 

(3) A middle ground, chosen as a mat- 
ter of expediency, whereby only 25,000,000 
acres of good land would be taken out of 
production and only one-half a billion 
dollars’ worth of foreign goods would be 
admitted. He leans, he says, to the inter- 
national ra r than the nationalistic 
polics 

But he rightly urg that the whoelt 
problem, each course and its consequence 
should be debated so fully and so generally 
that every citizen of the United States 
would be brought to understand just what 
is at stake. Surely this should be done 
for a people that accepts without discus- 
sion whatever is proposed has no right to 
s unfortunate 














complain when the outcome 


Natural Result of 


National Isolation 

What does the choice of national isola- 
tion mean, as the Secretary outlines it 
His logic is merciless. It would be nece 
sary first to compulsorily retire from 40 
to 100 million acres of crop land. In these 
davs of juggling with billions these figures 


may seem unimpressive; but 100 million 
acres laid down in a single sheet would 
cover the combined States of West Vir- 
ginia, Ohio, Indiana and Illinois, with 
barely enough fringe for standing room 
Quite a patch of land that, even in this 
big country. 

Of course, in actual operation, the 
doubtful blessing of idle land would be 
more widely distributed. But, wherever the 
destroying rain might fall it would produce 
a destruction of land values and would 
compel a radical shifting of population 

There would be needed, too, as the Sec- 
retary concedes, forcible control of both 
marketing and production even to the 
point where “every plowed field would 
have its permit sticking up on its post.” 


Yo Abolish Machinery 
A Better Alternative 

Assuming that the Government may do 
anything it chooses—a concession I for 
one am quite unwilling to make—I wonder 
why some advocate of decreased produc- 
tion has not proposed an alternative but 
even more certain method of abolishing 
farm surpluses. 

Why not enact that no machinery what- 
ever should be employed in agriculture 
except hand implements, a horse-drawn 
plow and drag harrow? True, that would 
put more corns, if possible, on the farmer's 
hands and would probably starve a large 
part of the urban population But it would 
do away with surpluses all right and new 
occupation as farm laborers would be 
opened up to those of the unemployed who 
were not too much weakened by hunger 
to reach it. 

Is it conceivable that American farmers 
or American citizens will submit to that 
sort of thing? Are they ready to support 
the army of Government agents, employes, 
inspectors. reporters and spies that would 
be used to carry it on? Have they not 
enough of these already? Are they willing 
to how their necks to the flood of rules, 
regulations, proclamations and edicts that 
svould be issued in order to fit their daily 
lives and conduct to the prescribed system? 

If there are to be orders, somebody must 
give them. Without impugning the high 
jurpose and integrity of the great ma- 
jority of our public servants, are we so 
sure of their constant wisdom, their dis- 
nterestedness. their ability to resist temp- 
oe their freedom from political influ- 
ence, that we are willing to trust them 
with unlimited power? 

Every Socialist, every advocate of social 
@iscipline, of a planned economy, of a 
_—- 








nationalist regimentation—call it what you 
il lust answer in the end this ques- 
tion: Who is to sit in the Driver's Seat 
and hold the Reins and Whip? 

And the answer cannot be made in suc 
vague collective terms as the State, the 
Government or society for these onl 
move by human hands. Who are the men 

entlemen, that you would set to rule 
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over us 


Veans the Destruction 


Of Personal Liberty 

I pass the question of constitutional 
authority, since constitutional questions 
seem not to lie within the scope of the 
proposed debate. I say only that I am not 
aware of any provision in our fundamental 
laws that gives any power whatever to 
limit the right of any man to carry on 
the business of farming to any extent he 
chooses, unless indeed in time of actual 
war 

But the thrust of this proposed regi- 
tation goes even deeper than that. It 
s, if it does not seek, to destroy 
at personal liberty which Americans of 
t and present days have been taught 
hitherto to hold as the most precious of 
possessions 

The Secretary stresses the fact that the 
Administration is “conducting an order] 
retreat from surplus acreage” by payments 
to cooperating farmers for the adjustment 
of their acreage farm by farm. The money 
of course, comes from the taxpayer as the 
Government's only source of supply. Ons 
may approve or disapprove this program 
but no one should have any doubt what 
it means 









ear 


Taxation That Resolves 


Into Plain Robbery 

The farmer who raises more than he 
can sell suffers in not being fully paid 
for his efforts. That is unfortunate for 
him and bad for those whose prosperity 
is linked with his. To avoid this the Gov- 
ernment steps in and pays him in advance 
to reduce his acreage and lessen his labor 
so that he may escape the danger of un- 
requited toil. But what it takes from the 
taxpayer to make payment to the farmer 
lessens so much of the taxpayer's return 
for his own effort 

So that all that has happened in the 
end is that one man's burden has been 
shifted to another man’s back. That may 
do for the moment, but as a permanent 
policy it is obviously unthinkable. For it 

as true today as when Justice Miller 
vrote it, that for the Government to put 
S hand in one man’s pocket and take 
money to be given to another is “none 
the less robbery because done under the 
forms of law and called taxation.’ 


Could Country Not Have 
Share of World Trade? 

The second alternative presented by the 
Secretary offers a much fairer prospect. 
There is world trade to be had, he says, 
and, by paying the price, the United States 
may have its share. That price is simply 
that we must buy as well as sell, import | 
as well as export. It subtracts nothing | 
from the weight of the Secretary's words 
to call attention to the fact that the state- 
ment is not new. Every gathering of ex- 
perts, at home or abroad, since the War 
ended has proclaimed the same thing 
Their advice has been coupled with warn- 
ings and the warnings have in large meas- 
ure been fulfilled 

Who can doubt that there are natural 
laws in the social and economic as well 
as in the physical worlds, and that these 
cannot be over-ridden without courting 
disaster. The law of supply and demand, 
for example, cannot be thwarted by gov- 
ernmental price-fixing or even by experi- 
ments with the currency. Those who bite 
on that rock are sure to break their teeth 
Just as incontrovertible is the axiomatic | 
truth that men live in this world only 
by exchanging their labor, or the fruits! 
of it, for the labor and the products of 
other men 

The larger the circle of those with 
whom such an exchange is possible, the 
more surely it will occur and the greater 
will be the security of those dependent 
upon it. But for the pressure of special 
interests. no man could be found to den\ 
this axiom or the conclusions to which 
it inevitably points. No one could be 
found to argue for more rather than less 
restrictions upon industry, commerce and 
trade. 








Hasty Expedients Not 
Better Than Natural Laws 

Wisdom in government, I submit, con- 
sists in discovering these natural laws and 
following them—not in devising hasty ex- 
pedients whereby they may be circum- 
vented The coming of the depression 
itself should have taught us that lesson 
It was not brought on by the observance 
of ancient rules and principles but, the 
effects of the World War aside, by their 
deliberate disobedience. We ate, we drank 
and were merry until inexorable laws 
claimed their penalty 

Ever since the blow fell we have been 
looking for scapegoats and hoping for 
short-cuts to recovery. I much doubt that 
we shall find either the one or the other 
I do not look for miracles to save us or 
hope for gold at the foot of the rain- 


FOREIGN EXCHANGE QUOTATIONS 


The Federal Reserve Board announces that the noon buying rates in New York City 
Tor cable transfers payable in foreign currencies were as follows: (The Board assumes 
no responsibility as to the accuracy of the rates quoted.) 






























. Feb. 22 Feb. 23 Feb. 24 Feb. 26 Feb. 27 Feb. 28 

Argentina (peso) . - *33.8250 *33 8266 *33.8566 ’ *33.8175 *33.7600 

Australia (POUNd) .....ccecesecece 404.0000 403.8333 404.2500 404.2916 403.4583 

See CSEMTING) 20 co cscccccccese *18.7000 *18.8200 *18.7460 *18.8491 18.8325 

r 23.1569 23.2236 23.2663 23.277 
*8.5400 *8.5100 8.5137 8.5775 

cece *1.3900 *1.3400 1.3300 

Canada (dollar) 99.1822 99.2916 99.2708 

Chile (pes seeeee "9.6875 9.6600 10.0000 

China (Shanghai) ‘vuar ° sees 34.6562 q 34.6093 34.9062 

Colombia (peso) «eee “70.9200 *70.8000 *70.92! *70.9200 

. 1 aa 99.9750 99.9750 99s 5 

Czechosiovakia (koruna) ......eee. 4.1356 4.1443 4.1493 

Denmark (krone) : «e+ 22.6491 22.6775 22.6780 

England (pound Ccseese 507.2333 508.2166 507.4666 

Finland (‘mar ° 2.2416 : 

PE <% . 6 <4 sees we agua wens 6.5348 é 

Germany) kK 4.4184 





New Zealand (pound 
Norway n 





Sincapore (dc 

Sweden +kron 

Switzerland (franc 

South Africa (pour rere: f 
Uruguay (peso) tr *79 4233 





Yugoslavia (dinar) .....cscccceocoe 2.2390 





501.1250 501.7500 
*79 6666 "79.8500 








32.2207 
500.0000 
6 9.733 *80.0833 
2.2537 2.2725 2.2620 2.2637 2.2675 
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FYE charts of “Weekly Business Indicators” 
are issued by the Bureau of Foreign and base period the weekly average of each series years 1923-1925. it is expressed as an index 
for the years 1923-1925 except where otherwise number of more than 100; if the value is less 
To simplify comparison between busi- indicated. The weekly average for this period is than the average the index number is less than 
expressed as 100 on the charts and the value for 100. Actual week for all items does not always 
different units, the each week is calculated as a percentage of this end on same day. Latest data plotted on chart 
Bureau has calculated the statistics in terms of average, Thus, when the item for any particu- for week ended Feb. 24, where available 


Domestic Commerce of the Department of Com- 


merce. 
ness indicators and to compare statistical series 


which are expressed in 





WEEKLY INDICATORS OF CURRENT BUSINE 


Charts Prepared by Department of Commerce of United States Government 


Index Numbers Weekly Average for Years 1923-1925, Inclusive, 100 
LEGEND 
BUSINESS ACTIVITY IS IMPROVNG 








2-2-0 932 1933 eee ee 1934" 


AUTO PRODUCTION MOVES UP 





FEBJMAR] APR. |MAY | JU PT. 100 JAN.|FEB.JMAR, APR. IMAY | JUN) JUL. |AUGJSEPT. [OCT.|NOV.| DEC. 




















v 2 . 
EVRGUTE CEO CEUED ATOR ATED SETTS CORD GR TEE EET tiotiies 











TTHIS chart shows composite index of business activity advanced two full 

points in last week reported, Feb. 17 with all components except automo- 
bile production moving higher. Trend of weekly statistics of production 
the primary distribution covering week of Feb. 24 indicate further rise in 


general index. highest figure. Weekly output highest since May 1931. 


a > 


HEAVIER SHIPPING OF SOFT COAL 


a 


OUTPUT OF STEEL STILL GAINING 


UTOMOBILE production resumed upward trend after slight recession 
é of week before. Output for week according to Cram’'s reports was 
71,047 units compared with 63,794 the week before. Retail sales reported 
to be increasing over the mark set previous month, sales financing ai a 
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QTE EL industry reported by American Iron & Steel Institute as operating 
a at the highest rate since August. Demand coming from wide variety of 
sources with auto and canning industry the best outlets. Production 45 per 
cent capacity against 42 per cent previous week. 


a 


TOTAL CAR LOADINGS MEASURED 


ported at three-year peak because of weather. 
-+ 


COMMODITY PRICES AGAIN HIGHER 











JRODUCTION of bituminous coal for week ended Feb. 17, last shown 
on chart, heavier than in week before, daily average 1,336 thousand 
tons compared with 1,287 thousand tons week before. Consumption re- 








100 
































OADINGS of revenue freight in week ended Feb. 17, indicated on chart 

4 totaled 598,896 cars, increase of 26,392 over week before. Week included 

Lincoln's birthday observed in many sections. Gain registered contrary to 

seasonal trend and was due mostly to shipments of coal and coke. 1933. Data from Irving Fisher Syndicate. 
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BOND PRICE 


we 


ARE HOLDT! 





> UP 
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80 








+ ; ar 
5 D 60 
” JANIFEBIMAR! APR. MAY-JUN! JUL.IAUG! SEPT. lOCT.INOVIDEC. : 
| EACTION in stock exchange continued during week. Volume of trans- (TRADING in bonds of all kinds fell off during the week compared with 
actions shrikning markedly from figure of previous week, 8,978,000 previous week, sales totaling $63,700,000 par value compared with $75,- 
shares compared with 10,911,000. Prices also fell, average being 94.72 com- 700,000. Composite price of 40 corporate issues, however, according to the 


pared with $95.64 previous week. New York Times was $92.20, thirty cents higher than week before. 


“index numbers,” using for convenience as a_ lar week is greater than the average for 


40 piv teas esi bsriddisslesslassitivistetsttisstiisdisss 


NDEX of wholesale commodity prices reached new high for the recovery 
for fourth consecutive week, going to 74.2 from 73.7. This compares 
with depression low of 55.0 on March 3 and with 55.3 average for February 

















has been given E. P. Gage. Jacksonville, Fla 
who is to sell them at $50 a share Among 
officers are Charlies A. Horner, president 
and David M. Reese, secretary-treasurer, both 
of Des Moines 


IDAHO MINERALS COMPANY, Boi 


Proposed Security Issues 











be sold to the public 20 days after 


Decatur, Ill., secretary 


COMMITTEE, Philadelphia. Calling for de 


reason, 


increased prohibitions; more economy 


government and lower taxes; not higher ss naptindonirl 
taxes and increased spending—and so on B KISER AND M. S. COHN, Indianapolis So much better was the second semester 


not work if they are urged into bli 
y suggests, so that we may chart our 


course purchase 1,000 shares at $42.50 per share 


Conditi 


1 other 











Federal Trade Commission during mittee cons ts ff: Claude C Smith, Walter An Idaho corporation developing meta 
a ne he registration of Stokes and W. Burton Richards. The char- ing, and proposing to issue 650,000 s { 
week announced the reg - Securi- icter of business done by Jackson at the common stock at an aggregate price of $32.- . : . . 
the following securities under the Secur! time the securities to be called were issued 500 to be used for organization expenses Gov ernment Credit and Fore. 
fies Act of 1933. Ordinarily these issues is described as “professional straw bonds- Among officers are: J. J. Oberbillig, presi- “ 
nar dent-treasurer, and C. A. Johnson, secretars closures as Factors in Low 


; z IAT both of Boise 
sss subject to a Commission COMMITTEE FOR  REORGANIATION — OF wits : phe 
unless  sudjec PROPERTY AND AFFAIRS OF MISSOURI-|,ULU MINING CORPORATION. Salt. Lake Total of Petitions 












stop-order, The registrations follow ILLINOIS BRIDGE COMPANY, St. Louis.| "Guy tHtah A Delaware corporation 7 
March 1, 1934 Calling for deposits of first gr ig. ag sinking posing to develop a mining c aim ‘in “the Few farmers tak ; 

WONDER HEATER COMPANY, Niant\ : AG . 5 onl b nds 2 ne = San Francisco mining district of Beaver ew farmers take advantage 

Delaware corporation proposing t po age 7 of egg Reena ig B idge Com- County, Utah, and proposing to issue 200.000 ruptcy laws to obtain freedom f1 
heating stoves, hot water Any of Louisiana _Missourt The company, shares of treasury stock in an ageregate 

and the like. The company expects to issue | ft” bit — the securities to be called were | amount not exceeding $110,000 to be used for debts 

$250,000 common stock, the proc eeds to be ¢ “oO Paha guna 4 oy exert ee = > organization purposes. Among officers are For this conditio many > n 
used for organization expenses. The under- he oe bs _ gag ene Mississippi River ex- George C. Gray, president. and Joseph F ae ee, TR tata 
writers are Miller-Murry & Company, I eee M on Me ae near Louisiana, Pike Floyd, secretary-treasurer, both of Salt Lake Many a small farmer has sat dl\ 
New York. Among officers are: V. O. Jones = inty Mi: souri Oo a point opposite in City es : z 
president, W. C. Jones, vice pre ident and ike Cour Iilinois . > . watched his farm taken out of his 
treasurer, and Marie K. Jones, ass sec- | BONDHOLDERS' PROTECTIVE COMMITTEE | CROWN BREWING COMPANY. South Boston. Others have utilized liberal credit 
retary, all of Niantic, and Charles E. Pullen IN THE MATTER OF CERTAIN FIRST Mass. A Delaware corporation not yet in é ulz liberal cred 





MORTGAGE 6 PER CENT SERIAL REAL! Operation but proposing to mar r. 
ESTATE GOLD BONDS OF ABILENE HOTEL S¢!l_ beer and mait liquors. The company Many have staved off loss of 
“A” BONDHOLDERS PROTECTIVE COMPANY, St, Louis. Calling for deposits expects to issue 1,000,000 shares of par value with the aid of product ye 

of the lene Hotel Company, Abi- common capital stock in an aggregate — . t produc 
























of William Jackson, an individua ene. Tavlor exas. which. at the amount not to exceed $1,000,000, the pro 
address unknown The one eae Poa cee time the securities to be called were issued,| ceeds to be used for equipment and other sible, a iaw enacted Marc 3, 19: 
of property e issue Invol os owned the Hilton Hotel property which is organization expenses. Am« fficers are: vides ioe * - . 

! : V s specia rupteyv pr« dure 
mortgage real estate 6 per cent Class A the real estate mortgaged as security for Henry L. Pierce, president and Norton P. 4... 0. I — bankt Ipt procedu 
gold bonds of $240,000 face value e com- bond issue This issue is for $279.000 now Webber, secretary-treasurer, both of Nahant illers of the soi 

) , >. Members of the committee are Mass Last fiscal vear 
WwW. C ns, Miss Cora B. Conklin, W. O - - _— case of éditaen 
I have more faith in the prosaic, gs n, Dr. Luther E, Todd and H. M . . - : t a ae 
} +} sarked Aner =4 athe °. 4 farmers but the a : 
process of following paths marked out) Tenney, all of St. Louis A Substantial Increase na i. aew 
little effect on s figure. siz 






v.a 
common sense and the ex- CLINTON MINT COMPANY, Laingsburg. Mich 













MH I n + >) ® alg 
perience of mankind Delaware corporation growing and stilling In Automobile Exports een i” force only a few mor 
, Peppermint, proposes to issue $10,000 com- 1932 (fiscal year) there were 4.849 
This translates in my opinion into term mon stock shares, the proceeds to be used ; { 
f r " cporters r le related Compiling figures o both ' 
among others, of less restraint on humal : ’ ation pt The underwriter Exporters of automobiles and relatec sea — Be et ‘on both ci 
activity, not more; a freer exchange ol ; PASS OMT Jacksonville, Florida, products, worried over a faint demand prite Bankrupt ies he Depart: 
r f : “ . Bese! ‘ € pe : Agriculture finds th only 1 out 
goods and service with other nations, no are George C. Shave »sident abroad in the first half of 1933, made up 41 voluntary bani ‘ ; 
i k N dock C \ both : i voluntary bankrupts is a farme 





for their troubles in the last six months 


How Our Farmers 
Avoid Bankruptey— 








eand tunities afforded bv the Government 





on control 


To make bankruptcy as painless a; 





Tax Proposals 
That May Come 


Up in Congress 
The Joint-return Plan for 
Husbands and Wives: 
Tobacco Tax Revision 
Hearings Scheduled 











Odds and ends of revenue proposals, 
unprovided for the pending $258,000,000 
addition tax bill which the House passed 
and sent to the Senate. bid fair to occupy 
the House Committee on Ways and Means 
this month 

The Committee has just announced a 

s of scheduled running from 
March & to 24 r in this series will be 








hearings on so-called community prop- 
\ returns. When the pend- 
ing revenue bill was before the Committee, 
the Treasury Department recommended 
husband and wife be required to 
a joint return on income taxes 





Mr. Vinson Explains 
This proposal of the Treasury,” Rep- 








resentative Vinson ‘Dem.), of Ashland 
Ky., told the Committee, “will not alone 
iffect the eight States that have com- 
munity property rights but it will cause 
the incomes of husband and wife in North 





© be added tog to bring 
t n into tl ligher brackets, and make 
} taxes on their income 
it would in Texas or 





Washington 





Yes.” replied Senator Connally (Dem.) 
‘ T . ' t 
of Lexas he witness inder this (pro- 
posed) law. the husband and wife in 
North Carolina altho » ther own 
separate estates one inherited from a 


father and the other from a mother, will 
be added together and pay tax on the en- 
tire income just the same as they do in 
the community-property States 

It is true that the recommendation the 
Secretary made to this Committee for the 
elimination of this return provision affects 
peculiarly the community-property States, 
but it was broader than that and it in- 
cluded all of the States.” explained Rep- 
resentative Hill (Dem.), of Waterville, 
Wash., chairman of the subcommittee that 
framed the original draft of the pending 
tax bill. “That recommendation proposed 
husband and wife should make a joint 
return, whether in community-property 
States or not 

The Present Situation 

The Treasury proposal was voted into 
the bill and later voted out, all in the 
Committee's executive sessions, and it is 
not in the measure as it now awaits Sen- 
= result so far is that there 
the existing law in re- 
pect to returns of husband and wife 

In contemplation of a revision of the 
existing laws dealing with the taxes on 
tobacco and tobacco products, a Wavs 
and Means subcommittee, headed by Rep- 
resentative Vinson ‘(Dem.), of Ashland, 
Ky., will hold public hearings March 12, 
with the hearing schedule running on 
through March 13, 14. 15, 16 and 17. There 
will be morning and afternoon sessions 
The Committee has asked that persons 
having the same views agree upon a rep- 
resentative to submit them, and brief; may 
be filed in place of testimony 

Unemployment insurance will be the 
Subject of House Ways and Means Com- 
mittee hearings March 19-24 





ate actior I 





Is no change 











Problem of Feeding 
The Puerto Ricans 


Prof. Tugwell to Study Problem 
Of Population Excess 


Some people are well fed. Others just 
exist 

Little Puerto Rico, tucked among the 
balmy island-dotted reaches of the Carib- 
bean, is supporting, not the number of 
people who can be fed properly, but the 
number of people who can be kept alive. 
That is the stat Secretary of War 
George Dern, whose Department looks 
after the governing of this insular posses- 
sion 

Exclusively an agricultural community, 
Puerto Rico still must import most of its 
food. Therefore, much of the island's in- 
come goes abroad in exchange for food, 
and money is scarce, keeping residents in 
abject poverty 

To help Puerto Ricans solve their food 
problem and keep money at home, Secre- 
tary Dern has enlisted Professor-Econo- 
mist Rexford Guv Tugwell, Assistant Sec- 
retary of Agriculture, who has agreed to 
take a corps of experts to the island and 
irvey the whole situation 





nent of 








Improving the Picture 
To Show True Imports 


Some products from abroad are packed 
away at once in warehouses where they 
ye in bond for a week or a year. or 
iv sent on to another country. But 
the bulk of imports go right into trade 
channels and are known as “consumptive 
imports 

To clear up cor 
requested bi 


partment of Co 








po 


sion in import data, as 

economists, the De- 
nmerce has revised its ree 
by dropping “general imports.” which 
are those which go into warehouses. A 
r picty of the volume of imports will 
be presen says the Department. be- 
cause the new ill show imports go- 
ing into trade Ss plus the goods 
withdrawn from warehouses 





















sine tena ing for " posi = der a plan of reor- that the year’s exports rose to $93,968,000 
Indiana corporation: Which ere eens | & Jump of some 14 per cent over 1932. It 
When the wind has blown over the ant- ae’ dank’ aaaka’ aa wes Shenae was the first time that econd half 
he ants will build it again, neve he real estate and apartment house busi- | W4* : lat a second hall- 
A ill il it ¢ = a ness. The issue called for deposit is $167,100 year had topped the first six months 
; ' » give ty nit hev yar value of preferred stocl 7 = 
if they are given time u t I ’ f} ed stock In all, 107,000 vehicles were shipped, of 





orporation manufacturing 





ad BEST INCIN 5 r eS oines : 75 
; : he pean COMPANY, D Moin which 63.754 were Passenger cars For 





yaths or pushed in several divergent d ! 4 
sand “4 . pase 1 Se tee ae cee and selling incinerators and sanitary equip- the most part, the demand centered Farts 

depositing ig alle see gg ec ment. proposing to issue 5,000 shares of no around low-priced automobiles. Leading Administration. Only a f 
all means let us have the debate the Sec- t 1 a total amount not foreign buyers of American passenger hearings at which criticism of 





$250,000. None of the proposed A aie ~ : 
e has been underwritten but an cption machines were South Africa. Belgium, 
1 Argentina, Japan, and the Netherlands. 


Codes Approved 





evenue receipts Feb, 23 Feb. 24 Feb. 26 Feb. 27 














e tax $ 2 $516,840.10 $1.676,683.83 $501,249.64 ster Fishery 
aneous intern ¢ 2,315.827.20 4.259.426.90 9.259.612.94 means Dee 
Processing tax on farm products 63,302.13 191,899.51 181,435.01 | Narrow Fabrics 
Customs receipts a 1 994,099.52 1,393.310.06 1,061,896.41 Solid Braided Cord 
Miscellaneous receipts 860.808 35 457 682.86 835,251.84 Stay Manufacturi 
and contributed funds receipts +8eene eveeevessee 191.713.09 101,662.30 *62.437.91 + ee: ee 
Public debt receipts pA) biden hostienibel erie: 70_487.50 112.100.00 75,203.675.090 | Steel Wool +++.-March 
Balance previous day sGeuaenbanenes soccegecce SMES 4.988,709,251.74 4,983,.282.128.80 4,961,332.281.47 4.949,.649,027.7 Wholesale Coal Marct 

















018.859.105.09 4,993,722.334.63 4,991,474.894.26 4,973,353.907.18 5,030,391.793.79 Modifications 











Progress of Industrial Codes 


WIGHT new codes were approved ing the week by the National Recovery 
ic hearings were held, due to the public 
A ha 

earings scheduled in the near futu 


on of Treasury Day by Dav as Shown in Condensed Form | tres: waver Peart Button. Mare | 


Industrial Safety Equipment. March 


to + 
—sS No 





~ 
nono 0 





as) 


d been invited. Codes approved and 
follow 
Agri. Insec. & Fungicide March 9 
Floor & Wall Clay Tile......March 9 
Liquid Fuel Appliance March 9 
Dairy Equipment Mfg ‘ March 9 
Vitreous Enameled Ware ..March 9 
Oyster Shell Crushers ....-March 9 
Bottled Soft Drink.......... March 9 
Food Brokers March 9 
Imported Green Olive March 9 
ft ser March 9 
Serre March 10 
Wholesale Stationery .-March 10 
Textile Exam.. Shrink. etc...March 10 
Cotton Pickerv March 10 
Modification Hearings 
Hosier} March 9 
Paper & Pulp March 9 
Handkerchief March 9 
Port. Breakfast Furniture....March 9 


o 























hoes alate Cotton Textil 
7 ge $ $1,493 823.37 $492,087.03 $5.081,138.18 Shoe Shank 7 
Interest on public debt 81952 24 73971 6) eer es Sh hank Mfe Marc} 
mmereency éxnend a 3,002.422.07 3.647,100.10 904,816.78 Hearings Scheduled 
os 2 gpd a ntetmaenas 24,328.320.72 12.809.656.58 22.213 699.03 Woven Wire Cot uerto 
and contributed funds expe es 105. 748.90 2.3 7 
debt expenditure 552,344.50 100.153.759.530 Rico) Mar 
Balance today 4.988 4.961.332 281 47 4.901.768 919 51 Baking ‘Puerto Rico) March 
pra . - . i $$$ Cotton Garment ‘(Exemp.)...March 
eli he ees « : 5.018.850,105.09 4,993,722.334.63 4.991,474.894.26 +4,973,353.907.18 5,030,391.793.79 
xcess of credits (deduc ong r entry (deduct), j;Includes also $5,000,000 posta! deficiency, 
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Stack Exchange WHERE OUR GOVERN) MENT 


Three New Plans The New Export-Import Denk: » « MONEY GOES ¢« + 








To Solve Problem How It Works Regulation: Can ine 


w the Treasury “Reduced” Its Revenues 82.808. 


Ho 
Of Our Farmers Our Policy on Foreign Trade, With Government Credit It Be Enfor ced? 000 Without Expenditure wet Spending Lag 


Seen as Aiding International Business eis eee ae rd aces 
i . . ‘ . . rit Lr Tr! s@ ii url i Ace ai tl iis ra 
Government Action to Retire on . Mr. Whitney's Futile Effort | got rid of $2,808,000,000 without spend- its “tru 


a P By GEORGE N. PEEK hannels, for financi ° £2 anne Pi & 2 = 
Submarginal Land, Open President, Export-Import Bank of Wash- For Modifications of he $2. the promt whi aA a 1 








It has not been created for the 
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’ . ington and Foreign Trade Advisor to the p of acting as Santa Claus to hand Pending Bill ° Inv ‘slic: the Tre ¥ , > ‘ - . 
. . . gE estiga- i 
New Markets, and Control President ut presents at home or abroad. Eventu- 7 fi 7 oy” | of the 1e scratches I evenues 
. . ” ° - -_ n ‘. P 5 > : r 1000 +h t cn } 
. ally exports and imports must balance tion of Call Loans money W m ( hou ’ ! 
Crop Production In ac presidency of the ExX- To the public generally: I say that this) at ) Go ment 
acacia wana D of Washington, it iS js just one more move on the part of tl Keay ; ' F A > $ 0,000 was 
Three new lines of attack on the troubles much of! president in his program to break the back| JUSt as proh Bere yee | teeny nd $3 000 for rou- 
of the American farmer are about to be its opera- of the depression. We did not get into saloon with the s} ea st eK OX- 1] rnment expensé d $100,000,- 
undertaken by the Federal Government I to make our trouble in a few weeks or months, ©"ange ree - # emé set 
At the same time the Government known m\ ew and we shall not be lifted out ra . . = per ) omit e , 
ing ahead along the old lines of 1 T ire: I ot forget t ny n A second export ~s ep . ) ( s he 
production contro] farmers’ interest, to ¥ h I have devoted now 1p for Cuba and , . re ' t ) ’ puia ! . A 
President R sevelt has given the gna merealf *¢ + least a acie I have will be . t once fo ree be ; ; 
¢ nat nnr hec : " . . — k € a s a ‘ 
for all ee f le x I n on mat 7 ys that I po cou es a D é ‘ Tr P \ 
nvoilve . of mal Se- : - , ne $6) . 
uy I ca » the fa : fh anal ng d ‘ Iu trar i gold profit week | A 
1 ea I ocated exp a . Be. si — 
G - 
buco of tuples, present a rec svral hemes CARNIVAL OF COMPLAINT 
I T ae ad - ‘ . ae al ‘prod pre t before wnom Cy \ i 4 A 4 4d A 
- ¢ ace ! i aA 6 18 Bm ¢ ‘ ’ week —~ rim To i) 7 a T ‘ “ rr. ~ 
House Feb . g -_ weled . vy a ( RI | | Ss \ | S V\ S O I: | F ki R A 
A 0. ex c 1d A Aw E uw oe 66 i 
Agriculture : + . 5 oe : ) rf 10 
cine red while exports of Yrlal products n he s 1s labor, i . a os z - 
ye ' are possible to other countries.| for th The organi- |. 44. a. ata ich teem tel ; i one 
9 move : ; hibition of 2 h [Cont from F 12.) 
A types f : neht the zation of this new agen e mo! . 
" OF y nationa nd plan 1D 
I ional iand pian by exp andi ng force to those vy wor n t : be » a d 
A Reversed Policy the second by relievinz to recreate a 3 nat ir - to provide 
That order market pric change in t t In additior juties M M at re » i f 
policy for tl Fe ral Gov ernment For ad for agricultural in our ese banks I tinue as Foreign g ‘ t| rer ¢ i . ne. re- 
the first 1e the Nation was own industrial centers Trade Adviser ! Presi dent in whi sire Ol _ i Grosne i for tail ¢ - taining pud W and the 
nY th rnm t ieliberatelyv t2 P af nment rs nr ar 
founded, the Governmen has delibe a ‘ To industry Due to changing condi- capacity I shall under e to coordina‘é n me! sawye based NR. 
set out to reduce the arable land available — “9 4+! the information pert g to the many Ut speculation, move owara , mrevent piract +f Better means to the . " 
> sanbbimedied Alw in the past. the, “ons throughout the world, governmen he information perta ig to the many onaehueen Stronge rule _ ? t t mean gath ’ i 
for cul os aye os le ads to push |S can and should assist in many directions activities in he trade which are now 7 men. by 7 ‘ igens 1% i Miss Mary Ben- fair statistics wer bi n 
driv has been to open new o ~s rage the im the conduct of a sound international, Scattered thr nout_ many departments) “*"" c ates p ) we ” . ec ceatacia 
ou ag —_ ee “ = no ade. I urge industry in its own in- and bureaus « ot the Federal Government hs o on oe — c : Loss iers f 1 in vogue A 
evelopment of new rritories the Reconstruction Financs poratio ms Pe: . ols man Po . wtaninnaies — 
Goreng p ; f terest to be temperate in its demands The f ine ie the text of M , > Atami Canke Geet dinneelt B H. Namn. Premium merchan SMALL ENTERPRISES 
matter what cost in human effort ond 1 ie fullest c rat I ene yoregoing ts e tert of MT however, showed their first disposition s being offere ry amounts 
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A Power ‘Company 
Serving 196 Towns 


Inquiry Into Affairs of New 
b ork Powe r & Light Corp 


six utilities in the 
York Power & 
electric energy 
th a population of 
s gas in 47 communi- 
ion of 613,497. 
pany and constituent 
Ss tly controlled by Mo- 
hawk Hudson Power Corporation, part of 
the Niagara-Hudson Power Corporation 
Group, it was testified March 1 by Ex- 
aminer L. G. Prichard before the Fed- 
al Trade Commission in its inquiry into 
public utilities 
Dividends paid (based on average book 
’ of common stock) were 
cent in 1928; 1954 per cent in 
29; 22.31 per cent in 1930; 2413 per 
t 1931. Assets increased from $106,- 
1 1927 to $141,690,926 in 1931. 
York Power & Light and Adiron- 
and ht Corporation ad- 
nds to Adirondack Realty Hold- 
ition to acquire real estate and 
ty not needed in operation. The 
company issued $500 in common 
in 1925. In 1931 it held real estate 
roperty valued at $2,076,123.95. 
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“FACTS ON THE 
FINANCIAL OUTLOOK 


Terse simplification of all statistics 
bearing on the price of securities, dt- 
gested for the immediate use of the in- 
vestor in doubt. A reliable, immediete 
forecast is included, all sent te yeu 
FREE by asking Dept. CO-37 


THE TILLMAN SURVEY 
a4 FENWAY, BOSTON, MASS.9g 
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DIVIDEND NOTICE | ” 


| UNION CARBIDE 
AND CARBON 


CORPORATION 

© 

A cash dividend of Twenty-five 

cents (25c) per share on the out- 

standing capital stock of this Cor- 
} poration has been declared, payable 
| April 2nd, 1934, to stockholders of 
record at the close of business 
March 9th, 1934. 
WILLIAM M. BEARD, Treasurer 











~ DIVIDEND NOTICE 





The NorthAmerican 
Company 





QUARTERLY 
DIVIDENDS 





No. 120 on Common Stock of 12% cents per 
share in cash, and 1% in Common Btoek (at 
the rate of 1/100th of one share for each share 
held); and 

No. 51 on Preferred Stock of 114% in cash 
(at the rate of 75 cents per share) 

Wil: be paid on April 2, 1984 to respective 
stockho ee of record at the close of business 
ym Mareh 5, 1934 








Robert Sealy, Tressurer 








———E 





ANNUAL MB&TING 
The annud m ag af 
stockholders wis 2 held 
on Wednesday, April 18, 
1934, at our registered 

office, 15 Exchange Place, Jersey City, 
| N_ ]., at 10 o'clock A.M. 
Only stockholders of record at the 
dose of business on Tuesday, March 
20, 1934, will be entitled to wote 2 
said meeting notwithstanding ary 
subsequent transter of stoc 
The stock transfer books will not 
be closed 





The Borden Company 
Watter H. ReeMan, Secretary 














Life’s too short 
for worry 


Trine to 


work out a financial plan by 
yourself takes a lot of time, 
effort and worry — with no 
assurance of success. 

You can eliminate all this 
and get more out of life if 
you put life insurance to 
work to solve your financial 
problems. It is the safe, 
sure way to financial inde- 
pendence. 











—e 
LIFE INSURANCE COMPANY 


oF Boston, Massacrusetrs 
















































































some small wage and a chance to raise How mt — _ ; 
sor ’ ow n much more vio- ting that specific restrictions be writ- he 0 be sciministered jury of nono’ 
food fo ir own use lent { th + of other countries. and thus increase their) SSUn& ‘ha speci! ms : The way code t g adr ed ju ) e monop 
: dies ent t these times of . Stee 4 . ‘ be en into e country : ‘ , : I ; 
The CCC Steps in change and of gtress is clear from the rec- , Purchasing powe1 Let us well remember vi Mi cage j a, i ; 
Once the families are off the land tO org of current historv. Every nation must that this in turn spells increased oppor- . nate F O 
} tonit r mer «ss . ” vew i ' o t ? Biel £ 1 
be purchased by the Government, the) at all times be in a position quickly to ad- ‘nity for American sales tel 7 ‘ i eh ) ; a ele: 
Civilian Conservation Corps is to mOV*/ just its taxes and tariffs to meet sudden Essential to Recovery y appeared before es ’ ce code , by blo tion of a 
j rt restoring t rea to its nat- oe n ni t ; Legislation such as this is an essent ’ I 1 Ol 
in and start restoring the area to i changes and avoid severe fluctuations in nd Cu cy Cor , of old trade associations | code desired be mig oer ei 
ural state. For this work $25,000,000 is) both its exports and its imports step in the program of national economic : a ig Be a serials ; , Fics thi gestae “gg , - — sche Deadly A —— , 
im iately available from Public Works recovery which the Congress has elabor- Week ana Dbelore iat . as well as formation of new one iS Senator Gerald P. Nye (Rep.), of Nor 
immediately available from Public ! Must Increase Imports Gamamerce Gommaitiar ous taaibaaen ih . sae a . retail | % 7 : ec at be dens Mate 
funds. Whether Congress will authorize > - ae ated during the past year. It is part of an > set th * apie . ‘ proposed b nsburgh, 1 akota, sug , ed during hi arks tha 
. a , 1 } ; t} ¢ j } eh t r’ “is I rot s of RA < ors §s ld + 
more when the present funds run out 15 You and I know, too, that it is impor- emergency program necessitated by the "8h! ws bill sane di o in prote f NRA objectors should be di 
. a - tan + f yt Y pee ith it . } ents orpor ons in ) Sever uw ¢ <s want done 1 ted to the \ -cre } > A 
a question. Some Members have revealed tant that the country possess within its economic crisis through which we are | a t hey ghee Ae $20,000,000,000 a} rendre oes "Titienin | eiemak taennel ih ee See 
their opposition to the land program on dorders a necessary diversity and balance passing. It should provide that the trade loaned q sod “ more he oe gees "about the overlappi ing of codes, Delicate visory Bo rd ; 
'd ‘ 7 : Y 4 th i subject te ayvmen ; dictior robler are ounce wit > eter } f Sry 
the ground that it might disrupt local| maintain a rounded national life, that | agreements shall be terminable within a OP Ca¥, that 1s ‘ pai —. iris al problems e found, with G. M. I “ of St} ( { 
government in some of the areas affected. | \t must sustain activities vital to national period not to exceed three years; a shorter on demand, according to 1€ id S on competition, some witnesses protested any effor vy NRA to codd 
\ | m . . re . mmitt oc nsel , Dp ‘ , y ( . ther 
But hardly less dramatic than the start | defense and that such interests cannot be period probably would not suffice for put- a a decputit Fe » t m mall ! because th 1 
fs cram 1 ] ] sacrificed for passing advantage. Equally ting the program into effect. In its ex- ‘nto the investigation ‘ Since ! il of criticism, Rivers small 
of a program of national land planning , 3 ia te okinnauae al . as i “Ly! - Hat poe a 
s the announced plan of President Roose- clear is the fact that a full and permanent ecution, the Executive must, of course, pay | Said this character of Peterson, of the National Retail Hard- A word for a m 
velt to ask Congress for authority to raise | domestic recovery depends in part upon a due heed to the requirements of other | reached its peak in a lla- ware Association, decided it might be ap-' worke¢ vas spoken b 
sa ae kaa deal ) © ae much as|revived and strengthened international | branches of our recover gram, such as tive man iS an attractive f o ¢ e of it at in- felder, New ¥ v 
and lower tariff schedules by as much 4 : : " . . (oF es se ey oe eee ‘ . , " ; ‘ : 
50 per cent, without restraint by Con- trade and that American exports cannot the National Industrial Recovery Act carrying snverest irom © to © 1 He isil 1a ) I i abou é 
ovens be permanently increased without a cor- I hope for ea action. The many im- 4nd [the 10a o ) np 5 a A ¢ ) Y ! ve e ecliminat ( icy 
7 nye in th bie argely is to open the responding increase in imports mediate situations in the field of interna oniy four to ! l f f a 
AAmasall ait O ex 4 ste ae . a6 - , ; T QD * > 
way for nee in policy in the interest oth governments are to an t rade that today await our atten- ine sStanca . ‘ t " 4 rae D ab AA I o! RA 
¢ a ¢ lane ith pol y ail 4: asi ‘ s ‘ ‘ ahatl Pear. ai 4 ge ae 4 fective] Ae and 46 ] ninen ‘ ¢ F ' " : 
— tan? ne f ] r with e ¢ i 1 é 4 f r ) ‘ ¢ 
. al anne easing extent w 1 thu ffectivels 
of agricultu : al trade he t possible delay these loans in 1929 | the é 19 ying Fu e advised CY v exploite and hat I an re wa 
New Export Markets ame oe Franklin D. Roosevelt panies listed i totals for the year fron eninge of « ment n ire yin mind when these ae a writter 
Secretary W me ae ° the etn, | agricultural and indi at The White House, March 2, 1934 slightly less than $1,000,000,000 down e Governme M. C. Sturm, Baltimore i price fix 
are convinced th many of the troubles “s5**\ ae See ° . - a : " } ae iol 
of the An armer are due to the|Tretain their deserved | Power for Labor Advisors lakuone = tate ¥ 
rr evienslinve har a0 i + x, the American Governn r ry ry Y ~ »» Ss ou f bu saic nde 
act that agriculture has suffered through ‘he / <li gle gar Sindee na: 7 7 > ( N ] Urged by Leader ) de set-ups 1 kead 
loss of its markets by the former tariff | Position to Dargain 1! ‘ . 4 7 ‘ 
Py J . ale bhighs y 4 . : , 1 ‘ } t T t 
tha emuntre something of the | other governments by rapi nd decisiv ft pow : ebets 
policies of country. Something of the . rr y AT i tla eh Pe To : a <r celhags Paul Jone pte ian be ; ; 
same opinion recently was expressed by | Negotiation based upon a care mn- NV } q 4 TINS I Kapla J A Fina Corpo 
Ogden "M lls, fort -y of the| sidered program, and to grant with dis 4 4 F H NRA I 
75 a — . —_ . n pportun itie iy ! 1 I tne re pre 
Treasury, speak t Topeka, Kans cernment correspo ortunities : , : ye oe - : 
the American n » foreign pr ts N ad d ) ( ’ x ) f 
Much of th merican export trade is| the American mar ’ reign proauc Continued fr Page 8 
confined to farm commodities. Over half |SUPplementary to our « ia pee ee ee ee ' na A, , a duto Financing Interest 
of the cotton crop, half of the tobacco’ If may American Government is not in) {) . eink ee te nse anes 9 Ie : cane iar a ve} . ~ > 
h r reasons ne release of sold ) 1 N. W fo 1Olesale con " . 
crop, 30 per cent of the lard output, and a position to make fair offers for fair op- f a did t stimulate business activi- Tr ion ' Sainktn ; , ; 15 or 16 Per Cent 
25 per cent of the wheat crop normally | portunities, its trade will be superseded oo sd ns ger ees . my oa ably The American Legion and other ¢ : sexe hereon eORSU ; G Johnson. de eC ' on 
S to th egree which might reasonabl zation f veterans would restore t ructed adoption ¢ ’ i l ( 
have been exported. In recent years It it is not in a position at a given moment pag Bre pt al . g - ganizations of veterans W haortytag . a Se ; } ( f 15 or 16 per ce made 
as tariff walls were constructed here to} rapidly to alter the terms on which it is r 1e@ pensiol n I — : & , Pcs } +“ ‘ f said | 
5 " , v nt t 1 1 e quir scam jisahilitv in the ar d > dmin 
keep out products of other nations, the! willing to deal with other countries, it But payment of the full adjusted serv- acquired some disa y in the ' a > mu Rtg Aupeetend fo y tog a fecling that the 
other nations have curtailed their pur- | cannot adequately protect its trade against | Ice compensation at this time is not now, then place on the Federal Governm She added tha 80 cc ie 
tl i have curtail 1e1 ‘ ‘ ~ “ bic +} ete the burden of ovir that at , rar Yr representation < de au-| “ or 
chases of American farm commodities, ac- | discriminations and against bargains in- | one of the n objectives of the v ie oe e qaisabil ra hog x p ) au B. oP To ;, 
cording to the views of proponents of the! jurious to its interests. Furthermore a erans’ organizations wes non-war comnecK 3 ‘ ‘ NRA should make nf a well 
1 , $+ ’ + < + ' ore ] l 4 i ¢ | TO 
theory now accepted officially promise to which prompt effect cannot be Vv are set to rebuild the nsion Pre much the same irs as t , : agh zed stem of 
To meet that situat ion, President Roose- given 1s not an incucen ch can rolls, particularly for the eri- egis 110M o vie ; poco #s > Ma 1dvo , 
velt is seeking a chance to bargain with! pass current at par nego- can and the World War, e cut « f by : “s ne we ae © enable qualified app s to 
other nations for markets. If they will tiations down on July 1, 1933 1,400,- Veterans’ Adm ior . ’ . , vy OF eir business He offered a 
buy from us, we will buy from then Powers Exist Abroad 000 cases to about 810,000 +o Pg a M. De f Houston, think n to that effect which was 
Tat te will w » tr mM ut » weenit af th uttine th _ 00 n serve i , . vus vy those pn , 
Not only will we buy from them, bu For ller degree of As a result of this cutting the Govern ggg ls ier ad FM aE ~ ‘Ia ed by é ent 
through import-export banks now to be authorits he Executive saved more than $350,000,000 nua ' 40 rs pox casé s NRA stuff is idle,” said 
Jere) re t *i)] t sa¢ + y c ¢ é 00 st are i1Vl ( 1 f ‘ 
created Fe ~ al cr edit will be used tO| would be The executive| With a cut in its pens . “_ : g at — e North and, © iW. M i 1 € Oh 
iyving from us easier 7 at aeaiaienil ther vetera sxnense . e 9 € oe ower ¢ want lames Gases 
i ~y me d s 4 bs "Ge N branches of virt ly all other important oe eee enpenas 2 ” 4.000, there were 196,000 on tr are unla iid F ne LG ar z a rat ad 5 
1 s the fr ris 4 D , ees ‘ D I t yn tn " - . er ° 
a. “y is € poe ievise y ey 9 trading countries already possess some | $602,000,000 Ny ahag oan } ed 7 ge aterts ao denioeia n , 
eek, former Administrator of the Agri- |...) aan . i i al oe: igh er last Mar vith 6,400 having . : , we. | and volicy of laisses faire for NRA 
cultural Adjustme: Administration and such power ; : Now the Se nate has voted to restore nnected disabilitie T - chiseling fr f O ea } 
— Lega teint . , : I would emphasize that ne ck results are | about $138,000,000 of the $360,000,000 sav- 195.600 had partial es power on code authori e, according to 
lng Af ge “Tt = ie not to be expected The successful build- | ings and there are bills in Congress that r — ited fr yn ar ser of the American Home Flotation of Securities 
seveit t ne aC a x 13 » have resuited from war serv- — 4 P . 
Roosevel I _ ag hcg satay acke ing up of trade w njur} to Ameri-| if enacted, would wipe out the greate oe royghestgs ag stios 
tr wer of the t ou ; nett ; ‘ t 4 te ] econo 4 resulted in the re . P . 
by the power of ti i can producers depends upon a cautious’ part of the savings made in the economy (@. Tne “omums aor reel nese veterans Baltimore, has a plat By Investment Companies 
A Tradition Falling nd grac e} n of plat bill which went through Congress durit = , : . “ . Ph, ware ¢ 
nd jual ition of plar ill which wen rough Congress duril pratt Windies Kaateie has ( y He think: 
But involved is a ak th tradition The d spo ition of othe the first days of the special session that — cos i ii * ae ween, eo 5 n bank vaul shoulc Finance and it tment ( } nave 
a change from , ion-old policy Of) grant an improved place followed March 4, 1933 ee ees ; ng a good share o new se- 
tr TESS or tariff rates ad “gy ees be 1 , na re ' : : luld be ! n se the o : , 
contro] by Congress ove ariff ~_ anda products should be caref ease The bills favored by the Senate would i on senior grade. i houlc C i curities Act of 3 
a change that represents the transforma- conaitleced: upon the each | go the foll tiatinee Number He ped ge er i. a last J In Januar curities 
tion of the United States from a debtor must n ur future course : d 7 ’ . : ee aM ea 1 10F which t , vit » sl atin 
to a credit ion. At stake is a reopen ro some : vg ae db , : 1, Liberalize allowances to Spanish Wat Cut in Two service in excess of 60 da at the rate of 4 Det yy ya rete oa : ADAC ale 
ing of foreign markets now shut off from , Fh cigg : realy restrictive na-| Veterans at a cost of $61,000,000. This| Of the 4,757,000 men who served in the $1 a day for service in the United States 4.000.000 o- t fi ony 
Ag can ferm product “Or of the ‘ing to abandon purely resis = | would wipe out all but $1,900,000 of the World War, there now are 4,222,000 livir ur 1.25 fc ry ea + ' . ance and . 
meserslauie jap ey Mii artacr songs a Ao Pe ne | tior programs, or to make concessions | (4. 5my bill savings on Spanish War pay- with ar erage age of 42 vea Of t To x ied 25 pr t be Sumer om , Manufactt 
years most intensively waged legisiativ€ towards the reestablishment of interna- eee ee a es ee shen hnesip chee. Reg . od , ssues amoul » $11,000,000 dur 
+] ‘ narte x . Cp . pak eager? era ments number 755.000 were on the pensi roll au ip t en tt ISS mM Ad in 
battles is expected to be fought around tional trade. no headway will be possible e. Re tore to the rolls World War vet . J ne 30. of re om 305 fi d dis- t >. a " a. n on montt 
this prope sal he ise c ‘ nority which I «. stor t n TrOoOuUs ria ar ete as : Jun 1 Wwnom P.. i l 1] tal ing remilum or ‘ederal on skies fa 
Even more in the limelight than either ,, — oy b : ref ny. a ghed in te | So presumed to have incurred disability | abilities that were directly connected with 20-year endowment insurance policy, with a 7 a “ egg re a 
V 101 1 the ime. it tne t r ror e must > U >j i : fs ( security registration, has jus 
land buying or tariff policies is the Bank- | jj, a a ime | Pr pwr na ion so as togive| While in the service, at a cost of $44,- war service. The other 450,000 were pre- interest on the payment compounded an- Pie A oc i ge . "th & , 
head plan to limit marketing of cotton to mn. ees no sound and important 900,000. This would leave $160,000,000 of sumed to have service-connected disabili- nually at 4 per cen sa 2 pa aul ; ee 
4 a ~ - 2 é sou rtant “ ~ sust be made pava to th 
fr t . aoe 4 } savings on World War cases ties = ‘ : f Pee 
10,000,000 bales from the 1934 crop. The american interest will be injuriously dis- b. ; . te le _.¢ How 1945 Payment ion, not to the disbursing clerk, 
bill to cover his program was approved turbed. The adjustment of our foreign 3. Increase allowances for Spanish War Under the Economy Act, the number 0 “ . 
by the House Committee on Ag- , n+ Piypien ise ggecinngg tig er widows at a cost of $8,000,000 these men getting help was cut to 345,000 Is Planned 
~~ = _ _ trade relations must rest on the premise of 5 - 
| ¢ " * ta iniv 4. Liberalize provisions affecting World or by more t 400,000. This left the A n € ple, a man with a credit ct : 
<eage ee eee i undertaking to benefit and not to injure) 4,1. emergency officers at a cost of $2,- | 305 chase anabitition | dak it tha ane of Sh oe 
ry Wallace reports that increas- such interests. In a time of difficulty and 900,000 eo ey are ~ | aor oe non-service-connected | to = etnated 
in umbers ol P S who y ot r 7 ’ . a 9,582 1 on-service-connectead to him an adjusted service 
am ge “ “L. oe = gs —_ unemployment euch as this, the highest iB fa ’ . os S 8 on to 10,000 o pecial a waies of $1.000 at mat 
aa mitine ¢ alr + + - roubles, in on to 10,0 pecl a valu f natur 
crops are writing to ask that the Fe eral consideration of the position of the differ- Veterans Claim ose cae ikea ia ta, tae aie nt 1 ofwcened 4 sat : | 
nent use it rer i ses. Nov Tort is it back on difference between th 98 ¢ | 
Government use its powers to force all | ent branches of American production isre-| ye. [/ninst oie nelle denieh a Geen Gaiam ty tan | an ging ipe Bb, 
farmers to operate in marketing con- ayjreg ,uts njyus he rolls most of those presumed to have was caused by the addi | 
trol The Secretary is openly opposed to ° “er Pensions and an extension of pension suffered through war service credit and because of tt 
1is policy has agreed to accept it in Definite Gains Foreseen allowances are the primary concern of The vetera organizatiot ontend terest 
the case oO tton only because of the de- From the policy of reciprocal negotla- the veterans because the pensions rep- that by removu hundred housanc¢ } whole diu i compensation on 
mand on the part of a large proportion tion which is in ae I hop in time resent a regular payment over a num- t lis 1 d been paid off in 1925 
of the growers that definite gains will result to Amer-| ber of years. The bonus, on the other amounted to $1 400,000,000 ~ 
The Voluntary Program ican agriculture and industry 2 hand, involves a single outlay that may le to servic I y lett a it would total 
He stands, instead, by the plan of volun- nny enpperre branches of 01 ulture, | not be repeated formed - th sovernment, Conger at 3 500.000.000 by 1945 
tary production control which already is ‘ uch as cotton, tobacco, n rice, It was the growing pension allowances the ier of this policy 
m effect on many ¢ ops and now is to be cereal and and those prior to the savings through the economy Idiers ar ailor ould borrow on the basis of 90 per cent 
extended to ttle and sugar when benncnes of “oo ben act, that caused Gen. Frank T. Hines, Ad- t r the \ e reserve value, wh was a technic 
Congress act mass production me ods have led e ministrator of Veterans’ Affairs, to ad- such : .en. wats tee 
Its least pr g results thus far have | WO"d, will find ex} opportunities | vise a Congressional Committee that pay- 
been shown in wheat, where the evidence "4 Productive capacity in foreign mat- | ments to veterans by 1945 would total 1931 Congress permitted the 
showed that who failed to agree and will thereby be spread in stment ©| about 21 billion dollars, or an amount borrow up to 50 per cent of 
ane = ¢ us n t } tate , , , , + = fee +3 lini pf ie ‘ 
on acreage cur ailment were increasing he ‘dju ment equal to the total World War Outiays ol ie of the policies at maturity 
their planting to offset the reduction of ————-' the United States Government to be ch the rate of 
the cooperators. In an attempt to remedy wheat prices already are far over world The veterans assert, however .that the ly te all took advantage 
this situation, the AAA last Monday, Feb. prices, and that the prospe for a fair’ payments made and those sought are a the long range pension system | 
26, threw open its wheat program again yield of Winter wheat have improved as first obligation of the Government to pro- The present bor was provided ir al 590.000 -| 
to give farmers another chance to sign a result of snows and rains over drought tect those who suffered through war ex- 1925. It authorized that each person in ] he polic ies at matu | 
up. About 13,000,000 acres of normal wheat areas, is counted on to cause many farm- perience. They claim that the curtail- the Arm; Navy, or Marine Corps not! ity and the effort bn Congress is to in-| 
aptain in the Army or) crease that 1e to $2.200,000.000 and! 





land is eligible tc be included in the con-|ers to come into the program to obtain | ments made through the Economy Act above the ra 


trol program. The fact that American 'some assurance of price | have resulted in great hardships and in Marine Cory 





ve the rank of lieu- make it all payable at this time 















5 great 
improvements 


I Quicker start 
2 Quieter operation 
3 Uniform volume 
4 Uniform performance 
5 Every tube is matched 
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GROVER CLEVELAND 
President of the United States 1885-1889; 1893-189; 
Every citizen owes to the country a_ vigilant 
vatch and close scrutiny of its publ servants, and 
1 fair and reasonable estimate of their fidelity and 
usefulness 


New DEAL 


One Year of the Roosevelt Administration Finds America With a Better Social Organization 
But Not Yet a Sound Economic Foundation---Substantial Progress Has Been Made Toward 
a Revival of Confidence---Its Continuance Depends on Policies Yet to Be Tested 


nor™<023 NNIVERSARIES are useful reminders of what 
y ¢ has been achieved, indeed they are stimulating 
. in their challenge to greater achievement. 
SceaceOR Franklin Roosevelt, the man, has achieved an 
extraordinary popularity—he holds a high place in the 
affections of his countrymen. His courage, his boldness, 
his earnestness, his sincerity, his sympathy for the com- 
mon man are unexampled. 

Franklin Roosevelt, the President, has insofar as the 
large powers of his office are concerned, used them in 
what he conceived to be the public interest. There can 
be no real dissent from such a premise. 

But as to the soundness of presidential policies, their 
effectiveness in solving our acute problems, or their wis- 
dom in a long-range sense, it would be assuming too much 
to render a conclusive verdict at this time. Our judg- 
ments can be only relative. We can weigh the first year 
of the Roosevelt Administration on the record of the evi- 
dence presented and we can at the same time deduce the 
trend of events and utter words of caution, knowing that 
criticism is the essence of free government and constitu- 
tional liberty—these precepts have lately been reaffirmed. 

Starting with the assets—the affirmative gains, so to 
speak—there is every reason to applaud: 

First, the restoration of confidence in the banks. This 
was attained by prompt and uniform action in closing all 
banks and placing the mark of approval on all that re- 
opened. 

Second, the liquidation of closed banks. While the num- 
ber of institutions taken over is large and gratifying prog- 
ress has been made, there remain some vital tasks of reor- 
ganization. 
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Third, the insurance of bank 


NOTING GOOD deposits up to $2,500 is a psycho- 
POINTS ABOUT logical factor of incalculable im- 
THE NEW DEAL portance in our recuperative pro- 


cesses. The Administration has 
wisely decided to postpone any increase in the responsi- 
bilities of the insurance plan for deposits beyond $2,500. 

Fourth, an increase in farm prices. Whether we ap- 
prove permanently of domestic allotments and curtailed 
production there has been developed a better agricultural 
purchasing power surely for the time being at least. 

Fifth, local relief has been rescued from collapse. The 
extremities of the depression had affected the very basis 
of community life. Voluntary charity had about ex- 
hausted itself when federal relief cut through red tape to 
save people from starvation. The relief problem is far 
from solved but we are making progress, 

Sixth, the Navy has been built up. In a world of tur- 
moil and intense economic nationalism, it was fitting that 
we should safeguard our first line of defense. Money spent 
on this form of insurance cannot be regarded as wasteful 
though we must regretfully recognize that increased 
armaments present no solution to world peace. 

Seventh, the plan to refinance city and farm mort- 
gages is an intelligent use of federal credit and has been 
and will be of incalculable importance in restoring real 
estate values as well as aiding the morale of the property- 
owner, the bulwark of American individualism. 

Eighth, effective campaign against kidnapers. At- 
torney General Cummings has done a remarkable job in 
fighting this intensified wave of crime. The federal gov- 
ernment is performing a proper function in coordinating 
its activities with the states in the detection of kidnapers 
and racketeers. v 


Ninth, the fixing of minimum 
wages. No step has been taken in 
a hundred years which is more 
AND BUSINESS destined to prevent exploitation 

of human labor than the principle 
of the minimum wage. It is a piece of social legislation for 
which there can be only the highest praise. Would that 
as much could be said about the wage levels of those who 
are above the minimum and await patiently the “equitable 
readjustments” promised by the Blue Eagle agreements! 

Tenth, child labor has been diminished. There is here 
a gain of social value far exceeding expectations. It will 
take us time to abolish all child labor and a uniform sys- 
tem may still present complications and hardships but the 
removal of children from premature employment is a hu- 
mane and constructive achievement for which the Prest- 
dent deserves all the commendation he has received. It 
marks a milestone in the evolution of social justice. 

Eleventh, the code system to protect business against 
the cancer of ruinous competition is a distinct gain. It will 
take years to perfect the NRA. We may grow out of 
patience with some of its impulsive personnel but their 
hearts are bent on giving us a better economic organiza- 
tion. They should be credited with good intent, zealous 
interest in the public welfare but not yet a demonstrated 
formula. This means business and government have yet 
to find a way to work together so that employment may 
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CODE SYSTEM 
AIDS WORKERS 


By DAVID LAWRENCE 


be augmented and wages increased without destroying 
the profit system altogether. 

Twelfth, revaluation of the dollar at sixty cents 
brought a tentative stabilization that may become perma- 
nent. Narrowing of the points of fluctuation in the price 
of gold has recently been helpful in steadying the currents 
of trade and finance. 
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PUBLIC Thirteenth, the hopes of the 
workingman have been raised 


CONFIDENCE that he will be helped to a better 
IMPROVED deal than the prec eding years 

had held for him. This is psycho- 
logically of great aid to national unity. 

Fourteenth, reemployment of millions may not be 
statistically measurable but the big fact remains that peo- 
ple are going back to work. If we can keep deflation and 
new-fangled theories from developing more unemploy- 
ment, we shall find ourselves ahead. Otherwise we shall 
be pouring water through a sieve—putting people to work 
to replace others forced into idleness, 

Fifteenth, developed better relations with Latin Amer- 
ica and maintained a circumspect position in world affairs. 
The foreign policy of the Administration has yet to be un- 
folded but the caution with which our relations with 
Europe and the Far East have been carried on are at least 
in accord with the best traditions of America, disappoint- 
ing though they may appear to be to some extent in the 
lack of a plan for international cooperation 

Sixteenth, the broadest statement of all the assets, all 
the gains, all the efforts of the first year is that the state 
of public confidence is better than a year ago. We have 
acquired new courage under an inspiring leadership. 


But the game is not won by the 


cheering sections. It is won by 
the players and at this moment 


TO PAY HUGE 
BORROWINGS the game is not over. There are 
ahead years, not months, of bat- 


tle against forces that history tells us can engulf a nation 
even as it struggles to rise from the morass of despair. 

It behooves us then to examine too the mistakes, the 
liabilities, the negative trends. This appraisal has for its 
sole purpose a desire to see mistakes explored, to bring 
about a movement toward sound and stable economic or- 
ganization even, as social goals are being attained. 

We see first the largest deficit in all history. Was it es- 
sential to recovery? Government extension of credit to 
resuscitate a demoralized structure of finance was im- 
perative but government control of credit processes will 
rise to plague and disturb us unless gradually removed. 
Grants for relief were needed. Waste of money in useless 
projects and on a scale of extravagance was not at all 
good sense or sound policy. 

But even if we agree that a budget deficit of many bil- 
lions was unavoidable, what have we done to provide a 
means of paying back what is now being so casually bor- 
rowed? Until we get a comprehensive plan to raise rev- 
enue we shall be in danger of a paper-money panic that 
will, if it develops, hurt the average man far more than 
did the earthquake of 1929. 

The Administration is postponing action till after the 
November elections. It should now be putting through 
Congress a broad tax base. 

The condition of the capital markets is the direct re- 
sponsibility of the Administration. Unwilling to admit its 
error in foisting an unworkable securities act upon the 
country, the Administration is apparently waiting for the 
effect of more deflation to be convincingly revealed. Then 
perhaps, when the damage is done, the Administration 
will consent to revision. 

The attitude of the President toward the control of se- 
curity issuance and sale is in general to be commended 
just as is his position on sobriety and temperance in the 
consumption of alcoholic beverages but if the pendulum 
swings to an extreme and bootlegging of securities grows 
and enforcement is made more difficult, we shall witness 
another “repeal” campaign which may sweep out the good 
and the bad features of the securities law and give the 
“money-changers” a bigger license to victimize the inno- 
cent than they have ever had. 
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There has been a lack of coor- 


ARBITRARY dination of government agencies. 
ACTS NEED The alphabetical commissions 
EXPLAINING and boards and corporations have 


given us a top-heavy structure 
that needs a bit of the “national planning” so graphically 
portrayed for our watersheds. Bureaucracy thrives on 
so-called emergencies. The need for an adjustment of 
functions to permit smoother operation is bound to in- 
crease rather than diminish as government assumes more 
and more responsibility for our economic well-being. 
The revival of the spoils system in public offices is cer- 


NO PLAN YET 





tainly not encouraging. Unless checked it becomes the 
forerunner of the break-down of democratic institutions. 

The record of the last year would not be comprehen- 
sively presented if reference were not made to certain arbi- 
trary acts which as yet have not been adequately explained. 
One involves the repudiation by the Administration of a 
promise to pay in gold an issue of securities floated after 
we left the gold standard. Another is the refusal to allow 
the aviation companies a hearing as provided by law in 
advance of cancellation of contracts. 

The tragedy of the army fliers may be attributed to the 
Administration’s failure to familiarize itself with the dif- 
ference between air-mail flying and military aviation but 
the unwillingness to permit suit in the courts to establish 
the facts before a disinterested tribunal gives an impres- 
sion of injustice that has not as yet been erased by any 
corrective action. 
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The wrecking of the World 
Economic Conference at London 
was another impulsive action that 


FROM STATES w: 
UNLAWFULLY will go down in history as a prod- 
uct of emergency opportunism. 


We lost a chance seven months ago to bring back 
world trade which now we are so feverishly striving by 
export banks and conferences to restore. We knocked the 
props from beneath the cause of international cooperation 
and thus delayed our own recovery. 

The damage to business confidence by the curious ex- 
periment in gold purchase between October and January 
last will always be looked upon as a sort of adventure in 
economic evangelism which happily ended before it undid 
the progress of the preceding months toward a return of 
confidence. 

Nor can we overlook the experiments in economic con- 
trol which have been undertaken under broad discretion- 
ary powers granted by Congress. Certainly the usurpa- 
tion of the powers of the states contravenes the Constitu- 
tion. It is no answer to say the founders of our republic 
intended the Constitution to be elastic. They did provide 
a method for amendment and revision. It is intellectually 
dishonest to argue that it is right to attempt by subterfuge 
or circumvention that which it is specifically provided 
may be attained only by the people themselves through 
the proper exercise of their sovereign right of suffrage. 
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If the New Deal is to embrace 
federal control of all business 
within state boundaries, then con- 


CHANGE THEIR 
CONSTITUTION sent of the states through state 
laws supplementing federal stat- 


utes should be simple to obtain. But the people should de- 
cide such questions by popular vote just as they did the 
Twenty-first Amendment to the Constitution. It was 
adopted in less than a year. Why should anybody be 
afraid to submit these issues to the people for prompt 
action? 

There are tendencies, too, such as government com- 
petition with business which are not wholesome. The 
function of the federal government whether by subsidy or 
direct operation is to care for our needs in fields of indus- 
try and business where private capital is unwilling or un- 
able to take risks. Anything else is contrary to our tra- 
ditional belief in fair play. Pioneering an uncharted road 
is one thing, but foisting a permanent system of govern- 
ment ownership on us is quite another. The people should 
have an opportunity to pass upon such questions. The 
minority will then accept the verdict all the more grace- 
fully and cooperate more effectively if it is the true will 
of the majority. 

There can be no doubt that waste and scandals have ap- 
peared in even so virtuously minded an administration as 
that ot Mr. Roosevelt. He deplores it. He is quick in 
prosecuting wrong-doers no matter if they belong to his 
political party. But it is the system that begets the scan- 
dals. To spend billions without permitting even the Direc- 
tor of the Budget to know in advance how and where the 
money is spent is unfortunately the very thing that has 
wrecked liberal governments in the past. There still is no 
proper budget control of emergency expenditures. 

Let us hope the second year of the Roosevelt Adminis- 
tration will be even better than the first, that errors will 
be corrected, that the people will have more to say about 
the fundamental changes being imposed upon them both 
by a law and by bureaucratic regulation. Let us hope 
the President will rise above the narrow vision of those of 
his advisers who see in the present distress only an oppor- 
tunity to put into practice a social re-orientation but who 
do not build soundly the foundations of an economic re- 
organization. 

May the second year see a consolidation of the gains we 
have made and a revision of the mistakes of the first year. 
We are being aided by natural strength in recovery. Let 
not the cure be worse than the illness. 


POWER TAKEN 





LET THE PEOPLE 
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